
 

 

7th November 2025 
Department of Corporate Services                                                     Through   BSE listing centre 

BSE Limited 

Phiroze Jeejeeboy Towers 

1st Floor, Dalal Street, 

Mumbai – 400001 

 

Dear Sir / Madam, 

Sub: Intimation under Regulations 51 & 52 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Requirements, 2015 

 

Outcome of the Board Meeting- Unaudited Financial Results and Limited Review Report for 

the quarter and half year ended September 30, 2025 

 

With reference to the aforesaid subject, we wish to inform you that the Board of Directors of the 

Company, at its Meeting held today i.e on 7th November 2025, has inter-alia considered and 

approved the Unaudited financial results for the quarter and half year ended 30th September, 2025.   
 

Accordingly, we enclose herewith the following: 

1. Unaudited Financial Results for the quarter/half year ended 30th September, 2025 along with 

Limited Review Report issued by the Joint statutory auditors of the Company; 

 

2. Statement containing details required under Regulation 52(4). (Line items along with financial 

results); 

 
 

3. Statement of assets and liabilities and statement of cash flows as at 30th September, 2025 under 

Regulation 52(2A) of the Listing Regulations; 

 

4. Disclosure of the extent and nature of security created and maintained for secured non-

convertible securities as required under Regulation 54 read with Regulation 56(1)(d) of the SEBI 

Listing Regulations is made in the Unaudited Financial Results for the quarter ended 30th 

September, 2025. Further, the security cover certificate is enclosed herewith; 

 

5. Statement indicating the utilization of the issue proceeds of non-convertible securities / 

Statement disclosing material deviation(s) (if any) in the use of issue proceeds of non-

convertible securities from the objects of the issue; 

 

 



 

 

6. Statement of Related Party Transactions pursuant to the provisions of Regulation 62K of SEBI 

Listing Regulations for the half year ended 30th September 2025. 

 

The meeting commenced at 3.30 p.m. and concluded at 6.50 p.m. 

Kindly take the above submission on record. 

Thanking you, 

Yours truly, 

For Hinduja Leyland Finance Limited 

 

 
 
Srividhya Ramasamy 
Company Secretary and Compliance Officer 
M. No. - A22261 

Encl: - As above 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ASA & Associates LLP 
Chartered Accountants 
Unit 709 & 710 7th Floor, Raheja Towers, 
New No. 177, Anna Salai, 
Chennai - 600 002 . 

R. Subramanian and Company LLP 
Chartered Accountants 
No. 6, Krishnaswamy Avenue, 
Luz, Mylapore, 
Chennai - 600 004. 

Independent Auditors' Review Report on Standalone Unaudited Financial Results of Hinduja Leyland 
Finance Limited for the quarter ended September 2025 and year to date results for the period from 01 
April 2025, to 30 September 2025, pursuant to Regulation 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors 
Hinduja Leyland Finance Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Hinduja Leyland Finance Limited ('the NBFC') for the quarter and half year ended 
September 30, 2025 and the year to date results for the period 01 April 2025 to 30 September 2025, being 
submitted by the NBFC pursuant to the requirements of Regulation 52 of the Securities and Exchange 
Board of India ('the SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) ('Listing Regulations'). We have initialled the Statement for identification purpose only. 

2. This Statement, which is the responsibility of the NBFC's Management and has been approved by the 
NBFC's Board of Directors. This statement has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34') prescribed under Section 133 of the Companies Act, 2013 ('the Act') as amended, read with 
relevant rules issued thereunder and the circulars, guidelines and directions issued by Reserve Bank of 
India ('the RBI') from time to time, applicable to the NBFC's ('the RBI Guidelines') and other accounting 
principles generally accepted in India, and is in compliance with the presentation and disclosure 
requirements of Regulation 52 of the Listing Regulations. Our responsibility is to issue a report on the 
statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
('SRE') 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India . This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of the 
persons responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, as amended 
read with relevant rules issued there under, the RBI Guidelines and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 52 of the listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement, or that it has not been prepared in accordance 
with the relevant prudential norms issued by the RBI in respect of income recognition, asset classification, 
provisioning and other related matters to the extent applicable to the NBFC. 



ASA & Associates LLP 
Chartered Accountants 
Unit 709 & 710 7th Floor, Raheja Towers, 
New No. 177, Anna Salai, 
Chennai - 600 002 . 

R. Subramanian and Company LLP 

Chartered Accountants 
No. 6, Krishnaswamy Avenue, 
Luz, Mylapore, 
Chennai - 600 004. 

5. The review of standalone unaudited quarterly and year-to-date financial results for the period ended 30 

September 2024, quarter ended 30 June 2025 and the audit of the financial statements for the year ended 

31 March 2025, included in the Statement as comparative information, were carried out and reported by 

Walker Chandiok & Co LLP, then Joint Statutory Auditor of the NBFC and R. Subramanian and Company 

LLP, Chartered Accountants, who had expressed an unmodified conclusion vide their review report dated 

OS November 2024, 05 August 2025 and an unmodified opinion vide their audit report dated 17 May 

2025. Accordingly, ASA & Associates LLP do not express any conclusion or opinion on the figures reported 

in the Statement for the quarter and year-to-date period ended 30 September 2024, quarter ended 30 

June 2025 and for the year ended 31 March 2025 . 

Our conclusion is not modified in respect of this matter. 

For ASA & Associates LLP 

Chartered Accountants 
ICAI FRN: 009571N N 

G N Ramaswami 
Partner 
ICAI Membership 

UDIN: 25202363BMOQNO7713 

Place: Chennai 
Date: 07 November 2025 

R. Subramanian and Company LLP 
Chartered Accountants 
ICAI FRN: 004137S/S200041 

R Kumarasubramanian 
Partner 
ICAI Membership No. 021888 

UDIN: 25021888BMMBME5870 

Place: Chennai 
Date: 07 November 2025 
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Hinduja Leyland Finance Limited 
Corporate Identity Number : U65993MH2008PLC384221 

Regd. Office: Plot No.C-21, Tower C (1-3 floors), G Block, Sandra Kurta Complex, Sandra (E), Mumbai -400051 
Corporate office: 27A, Developed Industrial Estate, Guindy, Chennai, Tamil Nadu - 600032 

Tel : (044) 39252525 Website : hindujaleylandfinance.com Email : compliance@hindujaleylandfinance.com 
Statement of standalone unaudited financial results for the half year ended 30 September 2025 

Quarter ended Half vear ended 
Particulars 30-Sep-2025 30-Jun-2025 30-Sep-2024 30-Sep-2025 30-Sep-2024 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Revenue from operations 
Interest income 1.28,449 1.22,000 96,900 2,50,449 1,90,460 
Fees and commission income 5,724 3,032 2,343 8.756 4.098 
Net gain on fair value changes 2,331 2.470 232 4,801 870 
Net gain on derecognition of financial instruments 7,297 5,869 7,347 13,166 9,557 
Rental income 2.421 2,297 1.833 4,718 3,520 
Total revenue from operations 1,46,222 1,35,668 1,08,655 2,81,890 2,08,505 
Other income 2,980 1.901 478 4,881 929 
Total income (1+2) 1,49,202 1,37,569 1,09,133 2,86,771 2,09,434 

Expenses 
Finance costs 83.140 79,077 66,512 1,62,217 1,29,279 
Fees and commission expense 5,606 6,048 4,020 11,654 7,870 
Impairment on financial assets 31,149 26.165 14,445 57,314 26,975 
Employee benefits expense 7,775 7,168 6,593 14,943 12,473 
Depreciation and amortisation 2,296 2,224 1,737 4.520 3,337 
Other expenses 5,286 4,797 4,313 10,083 8,889 
Total expenses 1,35,252 1,25,479 97,620 2,60,731 1,88,823 

Profit before tax for the period/ year (3-4) 13,950 12,090 11,513 26,040 20,611 

Tax expenses 3,585 3,156 3,054 6,741 5,735 
- Current tax 4,966 3,673 1.660 8,639 3,822 
- Deferred lax (1,381) (517) 1.394 (1,898) 1,913 

Profit after tax for the period/ year (5-6) 10,365 8,934 8,459 19,299 14,876 

Other comprehensive Income 
A Items that will not be reclassified subsequently to profit or loss 

(i) Remeasurement of defined benefit plans (194) (282) (138) (476) (159) 
(ii) Income tax relating to items that will not be reclassified lo profit or loss 49 71 35 120 40 

B Items that will be reclassified to profit or loss 
(i) (a) Fair value gain on financial assets carried at Fair Value Through 22,728 48,592 10,045 71,321 21,437 
Other Comprehensive Income (FVTOCI) 

(b) Effective portion of gain/(loss)on designated portion of 14,837 2,046 (1.493) 16,882 (1,881) 
hedging instruments in a cashflow hedge 

(ii) Income tax relating to items that wi ll be reclassified to profit or loss (9,455) (12,746) (2.152) (22,201) (4.922) 

Other comprehensive Income 27,965 37,681 6,297 65,646 14,515 

Total comprehensive Income 38,330 46,615 14,756 84,945 29,391 

Paid up Share Capital (face value of Rs.1 O each) 54,525 54,525 53,517 54,525 53,517 

Other Equity 

Earnings per equity share (face value of Rs.10/- each)# 
- Basic (in Rs.) 1.87 1.67 1.33 3.54 2.78 
- Diluted (in Rs.) 1.87 1.67 1.33 3.54 2.78 
# earnings per share for the 1nlenm periods are not annualised 

Rs Lakhs 
Year ended 
31-Mar-2025 

Audited 

4,07,329 
8,711 
1,123 

22.431 
7,739 

4,47,333 
4,003 

4,51,336 

2,71,888 
22.051 
52,589 
25,557 

7,402 
16,264 

3,95,751 

55,585 

14,761 
10,341 

4,420 

40,824 

(124) 
31 

1,30,261 

(1,431) 

(32.427) 

96,310 

1,37,134 

54,524 

6,75,399 

7.63 
7.62 



Notes: 
The above standalone unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 07 
November 2025. The standalone unaudited financial results of the Company has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting (' Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), read with the Companies (Indian Accounting 
Standards) Rules, 2015 (as amended from lime to lime), the circular, guidelines and directions issued by the Reserve Bank of India (RBI) from lime to time ("RBI guidelines") and other 
accounting principles generally accepted in India. The review of the above unaudited financia l results for the quarter and half year ended 30 September 2025 has been carried out by 
the joint statutory auditors pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2 The Company, during the half year ended 30 September 2025 has allotted 10,000 ESOPs, in accordance with the Company's Employee Stock Option Scheme. 

3 (a) Disclosures pursuant to RBI Notification - RBl/2020-21I16 DOR.No.BP.BC/3/21.04.048/2020-21 dated 6 August 2020 and RBl/2021-22/31/DOR.STR.REC.11 l21.04.04812021-22 
dated 5 May 2021 

Exposure to 
accounts 

classified as 
standard 

Type of Borrower 
consequent to 
implementation 

of resolution 
Plan- Position as 

al 30 Sep 
2025(A) 

Personal Loans-
Corporate Loans 

of which, MSMEs 
Others (Rs. in Lakh) 22 679 
Total 22679 
•• Includes restructuring implemented pursuant lo OTR 2.0 1111 30 September 2022. 

# represents debt that slipped into stage 3 and was subsequently written off during the half-year 
11 represents receipts net of interest accruals and write off, if any 

Of (A), aggregate 
Of (A), amount 

debt that slipped 
written off 

into NPA during 
during the half 

the half year 
year ended 30 

ended 30 Sep 
Sep 2025 # 

2025 

-

5184 
5184 

4 Disclosures pursuant lo RBI Notification - RBIIDOR/2021-22/86 DOR.STR.REC.51 l21 .04 .048I2021-22 dated 24 September 2021 
(a) Details of transfer through assignment in respect of loans not in default during the half year ended 30 September 2025 

Aaareoate amount of loans transferred throuah direct assianment (Rs. in Lakhsl 2,32,415 
Sale consideration /Rs. in Lakhsl 207,971 
Number of transactions 9 
Weiohled averaoe remainino maluritv in months 23.33 
Weiohted averaoe holdino period after orioination in months 11 .78 
Retention of beneficial interest 11% 
Coveraae of tangible security coverage 100% 
Ralina-wise distribution of rated loans Not aoolicable 
Number of instances (transactions) where transferred as agreed to replace the Nil 
transferred loans 
Number of transferred loans reolaced Nil 

(b) No acquired loans (not in default) through assignment half year ended 30 September 2025. 

(c) No stressed loans were trans/erred during the hall year ended 30 September 2025. 

Exposure to 
accounts 

Of (A), amount classified as 
paid by the standard 
borrowers consequent to 

during the half implementation 
year ended 30 of resolution 

Sep 2025 • plan- Position 
as at 30 Sep 

2025 

-

4 927 12,568 
4 927 12 568 

5 The Reserve Bank of India (RBI) had vide letter dated 8th August 2025 conveyed its No Objection for the proposed scheme of merger of Hinduja Leyland Finance Limited (HLF) into 
NDL Ventures Limited (NDL). The company will initiate the subsequent merger processes, including obtaining of valuation report, computation of revised swap ratio, and seeking 
approval from the stock exchanges, secured and unsecured lenders, Competition Commission of India (CCI) SEBI and NCL T. 

6 All the secured non-convertible debentures of the Company including those issued during the current quarter are fully secured by hypothecalion of book debts/loan receivables to the 

extent as slated in !he transaction documents/key information document. Further, the Company has maintained asset caver as stated in the transaction documents/key information 

document which is sufficient to discharge the principal amount al all times for the non-convertible debt securities issued. 

7 The Company is primarily engaged into lending business. The Company has its operations within India and all revenues are generated wi thin India. As such, there are no separate 
reportable segment as per the provisions of Ind AS 108 'Operating Segments' 

8 The figures of the previous periods have been regrouped and/or reclassified to conform to the current period's classification. Such regrouping and/or reclassification are not material to 
the standalone financial results. 

Place : Chennai 
Date : 07 November 2025 

,o, ,;oao;• 7~:"" um;.,, 

Sachin Pillai 
Managing Director & CEO 



Note 1: Standalone Statement of assets and liabilities as at 30 September 2025 

Particulars 

ASSETS 
Financial assets 

Cash and cash equivalents 
Bank balance other than cash and cash equivalents 
Loans 
Investments 
Derivative financial instruments 
Other financial assets 

Non-financial assets 
Current tax assets (net) 
Property, plant and equipment 
Capital work-.in-progress 
Other intangible assets 
Right of use assets 
Other non-financial assets 

Total assets 

LIABILITIES AND EQUITY 
LIABILITIES 
Financial liabilities 

Derivative financial instruments 
Trade payables 

(i) Total oustanding dues of micro enterprises and small 
enterprises 
(ii) Total outstanding dues other than micro enterprises 
and small enterprises 

Debt securities 
Borrowings (other than debt securities) 
Subordinated liabilities 
Other financial liabilities 

Non-financial liabilities 
Provisions 
Deferred tax liabilities (net) 
Other non-financial liabilities 

EQUITY 
Equity share capital 
Other equity 

Total liabilities and equity 

Place : Chennai 
Date : 07 November 2025 

As at 30 September 2025 
Unaudited 

3,44,517 
15,080 

41,43,778 
4,01 ,646 

15,374 
43,569 

49,63,964 

7,523 
42,423 

3,861 
177 

4,696 
14,533 
73,213 

50,37,177 

88 

9,928 
1,75,616 

35,61,098 
3,06,976 

76,703 
41,30,409 

697 
88,866 
2,257 

91,820 

54,525 
7,60,423 
8, 14,948 

50,37,177 

Rs. Lakhs 
As at 31 March 2025 

Audited 

2,77,797 
50,013 

37,01,631 
3,66,416 

531 
40,447 

44,36,835 

9,139 
40,894 

3,615 
76 

4,965 
14,689 
73,378 

45,10,213 

2,127 

7,842 
85,727 

32,67,865 
2,64,860 

79,501 
37,07,922 

414 
68,683 

3,271 
72,368 

54,524 
6,75,399 
7,29,923 

45,10,213 

For Hinduja Leyland Finance Limited 

i A 
v~l---

Sachin Pillai 
Managing Director & CEO 



Note 2: Standalone Statement of cash flow for the half year ended 30 September 2025 

Particulars 

A. Cash flow from operating activities 
Net profit before tax 
Adjustments for: 

Depreciation and amortization expense 
Profit on disposal of property, plant and equipment (PPE) 
Net gain on fair value changes 
Finance costs 
Interest income 
Net gain on derecognition of financial instruments 
Provision for expected credit loss and amounts written-off 
Impairment loss on other receivables 
Share based payment expense 

Operating cash flow before working capital changes 
Adjustments for (increase)/ decrease in operating assets: 

Loans 
Other non- financial assets 
Other financial assets 

Adjustments for increase I (decrease) in operating liabilities: 
Trade payables 
Other financial liabilities 
Other non financial liabilities and provisions 
Net cash used in operations before adjustments for interest received and interest paid 

Cash outflow towards finance cost 
Cash inflow from Interest income 

Taxes paid (net) 
Net cash used in operating activities (A) 

B. Cash flow from investing activities 
(lnvestment)/redemption in mutual funds (net) 
Investment in redeemable non-convertible debentures 
Redemption of redeemable non-convertible debentures 
Investment in pass through securities (PTCs) and government securities 
Redemption in PTCs, security receipts , government securities and alternative investment funds 
Investment in equity shares of joint venture and subsidiary companies 
Bank deposits placed (having original maturity of more than three months) 
Bank deposits matured (having original maturity of more than three months) 
Purchase of PPE, intangible including capital work-in-progress and capital advances 

Proceeds from disposal of PPE and intangibles 

Interest on fixed deposits 
Net cash used in investing activities (B) 

Half year ended 
30 September 

2025 Unaudited 

26,040 

4,520 
(3,727) 
(4,237) 

1,62,217 
(2,50,449) 

(13,166) 
55,514 

1,800 
80 

(21 ,408) 

(4,24,713) 
(1,158) 
8,244 

2,086 
(6,512) 
(1,207) 

(4,44,668) 

(1 ,52,848) 
2,48,794 

95,946 
(7,023) 

(3,55,745) 

(41,621) 
(11,795) 
14,724 
(8,000) 
16,264 

(15,080) 
50,013 

(4,724) 

558 

3,093 
3,432 

Rs.Lakhs 
Year ended 

31 March 2025 
Audited 

55,585 

7,402 
(15) 

1,531 
2,71 ,888 

(4,07,329) 
(22,431) 
49,510 

3,079 
119 

(40,661) 

(6,93,105) 
(3,078) 
16,491 

5,131 
6,171 

692 
(7,08,359) 

(2,52,331) 
4,00,857 
1,48,526 

(9,650) 
(5,69,483) 

(1 ,24,713) 
(36,799) 
19,867 

(62,932) 
71 ,701 
(1 ,000) 

(50,000) 
30,208 

(20,296) 

33 

2,159 
(1 ,71,772) 



Note 2: Standalone Statement of cash flow for the half year ended 30 September 2025 

C. Cash flow from financing activities 
Proceeds from issue of equity shares including securities premium 
Proceeds from long term borrowings 
Repayment of long term borrowings 
(Repayments)/proceeds from working capital loan I cash credit and commercial paper (net) 
Share application money received 
Payment of lease liabilities 

Net cash generated from financing activities (C) 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Particulars 

Components of cash and cash equivalents 

Cash and cheques on hand 
Balances with banks - In current accounts 
Balances with banks - Fixed deposits original maturity less than 3 months 

Place : Chennai 
Date : 07 November 2025 

11 
9,93,001 

(4,95,948) 
(77,009) 

(1,022) 
4,19,033 

66,720 
2,77,797 
3,44,517 

Half year ended 
30 September 

2025 Unaudited 

15,145 
1,54,201 
1,75,171 
3,44,517 

Rs.Lakhs 

20,059 
17,69,319 
(9,08,763) 
(1,26,814) 

11 
(1 ,898) 

7,51 ,914 

10,659 
2,67,138 
2,77,797 

Year ended 
31 March 2025 

Audited 

8,075 
1,77,661 

92,061 
2,77,797 

For Hinduja Leyland Finance Limited 

v~ 
Sachin Pillai 

Managing Director & CEO 



Annexure: Disclosures as per clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 : 

a. Debt-Equity ratio (in times) as at 30 September 2025 is 4.96. For the purpose of the ratio, a) debt includes debt securities, borrowings other 
than debt securities and sub-ordinated liabilities and b) equity includes equity share capital and other equity (Other equity includes Securities 
Premium Account, Employee Stock Option Outstanding Account, Statutory Reserve, Retained Earnings (Surplus in Statement of Profit and 
Loss) and Other Comprehensive Income). 

b. 
Particulars As at 

30 Seo 2025 
Outstanding redeemable preference shares (quantity) NIL 
Outstanding redeemable preference shares (Rs.in Lakhs) NIL 
Net worth (Rs.in Lakhs) 8, 14,948 
Net profit after tax (Rs.in Lakhs) 19,299 
Earnings per share 

Basic (in Rs.) 3.54 
Diluted (in Rs.) 3.54 

Debt Service coverage ratio Not Applicable 
Interest service coverage ratio Not Applicable 
Capital redemption reserve (Rs. in Lakhs) Not Applicable 
Current ratio Not Applicable 
Long term debt to working capital Not Applicable 
Bad debts to account receivable ratio Not Applicable 
Current liability ratio Not Applicable 
Total debts to total assets 0.80 
Debtors turnover Not Applicable 
Inventory turnover Not Applicable 
Operating margin Not Applicable 
Net profit margin 6.85% 
Sector specific equivalent ratios include following 

Gross stage Ill assets(%) 3.56% 
Net stage Ill assets(%) 1.99% 
Provision coverage 45.14% 
Liquidity coverage ratio (Calculated as per RBI guidelines) 217.64% 
Capital risk adequacy ratio (CRAR) % 18.67% 

Notes: 
1. Networth includes equity share capital and other equity (Other equity includes Securities Premium, Employee Stock Option Outstanding 
Account, Statutory Reserve, Retained Earnings (Surplus in Statement of Profit and Loss) and Other Comprehensive Income). 
2. Networth is calculated as defined in section 2(57) of Companies Act 2013. 
3. Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/ total assets 
4. Net profit margin = Net profit after tax/ revenue from operations. 
5. Capital ratio = Adjusted net worth I Risk weighted assets, calculated as per applicable RBI guidelines. 
6. Gross Stage Ill (%)=Gross Stage Ill Loans EAD / Gross Total Loans EAD. Exposure at default (EAD) includes Loan Balance and interest 
thereon but does not include Security Receipts. Stage-Ill loans has been determined as per Ind AS 109. 
7. Net Stage Ill= (Gross Stage Ill Loans EAD - Impairment loss allowance for Stage Ill)/ (Gross Total Loans EAD - Impairment loss allowance 
for Stage Ill). 
8. Provision coverage= Total Impairment loss allowance for Stage Ill/ Gross Stage Ill Loans EAD. 

Place : Chennai 
Date : 07 November 2025 

Fo, Hi"d"ja l•~:"'"" Limited 

Sachin Pillai 
Managing Director & CEO 



 

 

                                                                                                                  

7th November 2025 

Department of Corporate Services                                                        Through BSE listing centre 
BSE Limited 
Phiroze Jeejeeboy Towers 
1st Floor, Dalal Street, 
Mumbai – 400001 
 
Dear Sir/Madam, 
 
Sub.: Disclosure of Security cover as per Regulation 54 of SEBI (Listing Obligations and 
Disclosure Requirement) Regulations, 2015 (“SEBI LODR Regulations”) 
 
Pursuant to Regulation 54 read with Regulation 56(1)(d) of SEBI LODR Regulations, please find 
enclosed herewith the quarterly financial results along with Joint Auditor’s Report for the quarter 
ended 30th September 2025. 
 
The Secured redeemable non-convertible debentures issued by the Company are secured by 
exclusive charge on hypothecation of specific loan receivables with a security cover of upto 110% 
as per the terms of issue. 
 
Also, please find enclosed the security cover certificate as “Annexure I” as per Regulation 54(3) of 
SEBI Listing Regulations read with SEBI Circular dated May 19, 2022. 
 
Kindly take the above submission on record. 
 
Thanking you, 
Yours truly, 
 

For Hinduja Leyland Finance Limited 
 
 
Vikas Jain 
Chief Financial Officer 
Encl:- As above 

VIKAS 
JAIN

Digitally signed 
by VIKAS JAIN 
Date: 2025.11.07 
17:18:19 +05'30'



A5t\. & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

www.asaandassociates.co.in 

To, 

The Board of Directors 

Hinduja Leyland finance limited 

Plot No. C-21, Tower C (1-3 floors), 

G Block, Bandra Kurla Complex, 

Bandra (E), Mumbai - 400051. 

Unit No. 709 & 71 O, 7th Floor 
'BETA Wing; Raheja Towers 
New Number 177, Anna Salai 
Chennai 600 002 INDIA 
T +91 44 4904 8200 

Independent Auditor's Certificate on compliance with financial covenants of the listed Non­
convertible debt securities ('NCDs') pursuant to Regulation 56(1 )(d) of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
and Regulation 15(1)(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees) 
Regulations, 1993 (as amended) read with Clause 7 of SEBI circular dated May 19, 2022 

1. This certificate is issued in accordance with the terms of our engagement letter dated September 26, 
2025, with Hinduja Leyland Finance Limited ('the Company'). 

2. The accompanying Statement containing details of the Company's compliance with the financial 
covenants as per the Transaction documents and/ or Key Information Documents of the listed NCDs of 
the Company outstanding as at September 30, 2025 (hereinafter referred to as 'the Statement') has been 
pr. pared by the Company's management for the purpose of submission of the Statement along with 
this certificate to the Debenture Trustee of the Company, pursuant to the requirements of Regulation 
56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) and Regulation 15(1)(t)(ii)(a) of Securities and Exchange 
Board of India (Debenture Trustees) Regulation, 1993 (as amended) read with Clause 7 of SEBI circular 
SEBI/HO/MIRSD/MIRSD _ CRADT/CIR/P/2022/67 dated May 19, 2022 (collectively referred to as 
'the Regulations'). We have initialed the Statement for identification purposes only. 

Management's responsibility for the Statement: 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and 
other relevant supporting records and documents, is solely the responsibility of the management of the 
Company. This responsibility includes the design, implementation and maintenance of internal control 
relevant to the preparation and presentation of the Statement and applying an appropriate basis of 
preparation; and making estimates that are reasonable in the circumstances. 

4. The management is also responsible for ensuring the compliance with the requirements of the 
Regulations and the Transaction documents and/ or Key Information Documents for the purpose of 
furnishing this Statement and for providing all relevant information to the Debenture Trustee. 

Auditor's responsibility: 

5. Pursuant to the requirements of the Regulations, it is our responsibility to express a limited assurance in 
the form of a conclusion based on our examination of relevant records maintained by the Company as 
to whether anything has come to our attention that causes us to believe that the details included in the 
Statement with respect to compliance with the financial covenants as per the terms of Transaction 
documents and/ or Key Information Documents of the listed NCDs of the Company outstanding as at 
30 September 2025 and the amounts used in computation of such financial covenants are not in 
agreement, in all material respects with the standalone unaudited financial results of the Company, 
underlying books of account and other relevant records and documents maintained by the Company 
for the half year ended 30 September 2025, or that the calculation thereof is arithmetically inaccurate. 
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6. The standalone unaudited financial results referred to in paragraph 5 above have been jointly reviewed 
by ASA & Associates LLP and R. Subramanian and Company LLP and issued an unmodified 
conclusion vide report dated 07 November 2025. Our review of the standalone unaudited financial 
results was conducted in accordance with the Standard on Review Engagements (SRE) 2410, Review of 
Interim Financial Information performed by the Independent Auditor of the Entity, issued by the 
Institute of Chartered Accountants of India ('the ICAI'). This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial information is free of 
material misstatement. The review is limited primarily to inquiries of the Company personnel and 
analytical procedures applied to the financial data and thus, provides less assurance than an audit. We 
have not performed an audit and accordingly, we did not express an audit opinion. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) ('the Guidance Note') issued by the ICAI. The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by 
the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements issued by the ICAI. 

9. The procedures performed in a limited assurance engagement vary in nature and timing from and are 
less in extent than for a reasonable assurance engagement; and consequently, the level of assurance 
chained in a limited assurance engagement is substantially lower than the assurance that would have 
been obtained had a reasonable assurance engagement been performed. The procedures selected depend 
on the auditor's judgment, including the assessment of the areas where a material misstatement of the 
matters mentioned in paragraph 5 is likely to arise. We have performed the following procedures in 
relation to the Statement: 
a) Obtained the details of the financial covenants as stated in the Transaction documents and/ or Key 

Information Documents in respect of the listed NCDs of the Company outstanding as at 30 
September 2025; 

b) Enquired and understood management's assessment of compliance with the financial covenants as 
obtained in point (a) above and corroborated the responses from the understanding obtained by us 
during the review of the standalone unaudited financial results as referred in paragraph 6 above, and 
such further inspection of supporting and other documents as deemed necessary; 

c) Recomputed the financial covenants as mentioned in the Statement and ensured that the amounts 
used in such computation of financial covenants as on 30 September 2025 have been accurately 
extracted from the standalone unaudited financial results, underlying books of accounts and other 
relevant records and documents maintained by the Company for the half year ended 30 September 
2025; and 

cl) Performed necessary inquiries with the management and obtained necessary representations. 



Conclusion 

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained, 
and the information and explanations given to us, along with the representations provided by the 
management, nothing has come to our attention that causes us to believe that the details included in the 
Statement with respect to compliance with the financial covenants as per the terms of the Transaction 
documents and/ or Key Information Documents of the listed NCDs of the Company outstanding as at 30 
September 2025 and the amounts used in the computation of such financial covenants are not in 
agreement, in all material respects, with the standalone unaudited financial results of the Company, 
underlying books of account and other relevant records and documents maintained by the Company for 
the half year ended 30 September 2025, or that the caiculation thereof is arithmetically inaccurate. 

Restriction on distribution or use 

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your 
compliance with the Regulations. Our obligations in respect of this certificate is entirely separate 
from, and our responsibility and liability is in no way changed by, any other role we may have as the 
statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything said or done 
in the course of or in connection with the services that are the subject of this certificate, will extend 
any duty of care we may have in our capacity as statutory auditors of the Company. 

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of enabling it to comply with the requirements of the Regulations, which inter alia, require it 
to submit this certificate along with the Statement to the Debenture Trustee of the Company, and 
therefore, this certificate should not be used, referred to or distributed for any other purpose or to any 
other party without our prior written consent. Accordingly, we do not accept or assume any liability 
or any duty of care for any other purpose or to any other person to whom this certificate is shown or 
into whose hands it may come without our prior consent in writing. 

For ASA & Associates LLP 

Chartered Accountants 

ICAI Firm Registrati o. 009571N/N500006 

~~ 
G N Ramaswami 

Partner 

Membership No. 20 

UDIN: 25202363BMOQNR9511 

Place: Chennai 

Date: November 07, 2025 

Enclosed: Statement of compliance of covenants for Non-convertible debt securities as at September 30, 

2025: 
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HINDUJA LEYLAND FINANCE 

Annexure -1 Statement of Compliance of Covenants for Non-convertible debt securities as at September 30, 2025 

SL.NO ISIN Covenants Management declaration 
Secured Non Convertible Debts (NCDs) 

1 INE146O07482 
2 INE146O07490 
3 INE146O07508 

4 INE146O07573 Covenant: 

5 INE146O07581 1.The Capital adequacy ratio shall be maintained at minimum of the 

6 INE146O07516 
levels stipulated by the RBI at all points in time (currently 15.0%) Complied 

7 INE146O07532 
2. Net NPA (PAR 90 less provisions) on a standalone basis shall not 

exceed 6% of the Assets under Management of the Issuer. 
8 INE146O07540 

9 INE146O07557 

10 INE146O07565 
Unsecured Subordinated Debt (NCDs) 

1 INE146O08191 

2 INE146O08183 

3 INE146O08175 

4 INE146O08209 

5 INE146O08217 

6 INE146O08167 

7 INE146008373 

8 INE146008381 Covenant: 

9 INE146O08225 1.The Capital adequacy ratio shall be maintained at minimum of the 

10 INE146O08233 
levels stipulated by the RBI at all points in time (currently 15.0%) Complied 

2. Net NPA (PAR 90 less provisions) on a standalone basis shall not 
11 INE146O08241 exceed 6% of the Assets under Management of the Issuer. 
12 INE146O08258 

13 INE146O08266 

14 INE146O08274 

15 INE146O08282 

16 INE:146O08308 

17 INE146O08324 

18 INE146O08340 

Unsecured Unsubordinated Debt (NCO) 

Covenant: 
1.The Capital adequacy ratio shall be maintained at minimum of the 

1 INE146O08357 levels stipulated by the RBI at all points in time (currently 15.0%) Complied 
2. Net NPA (PAR 90 less provisions) on a standalone basis shall not 

exceed 6% of the Assets under Management of the Issuer. 

Unsecured Perpetual Debt Instrument (POI) 

1 INE146O08290 
I Covenant: 

2 INE146O08316 1. The Capital adequacy ratio shall be maintained at minimum of the 
levels stipulated by the RBI at all points in time (currently 15.0%) Complied 

3 INE146O08332 2. Net NPA (PAR 90 less provisions) on a standalone basis shall not 

4 INE146O08365 
exceed 6% of the Assets under Management of the Issuer. 

Note 1: PAR 90" shall mean, on the Issuer's entire assets under management at any point of time, as the case may be, the outstanding 
principal value of the relevant portfolio of the l:.suer that has one or more instalments of principal, interest, penalty interest, fee or any other 
expected payments overdue for 90 days or more. 

Fo, \Hl~•yl,ad Floam,, Llml1'd 

Auth~~sed Signatory 
Place: Chennai 
Date : 07 November 2025 

HINDUJA LEYLAND FINANCE LIMITED 
Corporate Office: No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555 

Registered Office : Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai -400051. 

CIN: U65993MH2008PLC384221' Email: compliance@hindujaleylandfinance.com 



A5t\. & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

www.asaandassociates.co.in 

To, 

The Board of Directors 

Hinduja Leyland finance limited 
Plot No. C-21, Tower C (1-3 floors), 

G Block, Bandra Kurla Complex, 

Bandra (E), Mumbai - 400051. 

Unit No. 709 & 710, 7th Floor 
'BETA Wing; Raheja Towers 
New Number 177, Anna Salai 
Chennai 600 002 INDIA 
T +91 44 4904 8200 

Independent Auditor's Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and 

Regulation 15(1)(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees) 
Regulations, 1993 (as amended) read with Clause 3.l(a) of SEBI circular dated May 19, 2022 

1. This certificate is issued in accordance with the terms of our engagement letter dated September 26, 
2025 with Hinduja Leyland Finance Limited ('the Company'). 

2. The accompanying Statement containing details of book value of assets offered as security against listed 
secured Non-Convertible Debentures ('NCDs') of the Company outstanding as at September 30, 2025 
(herein after referred to as 'the Statement'), has been prepared by the Company's management for the 
purpose of submission of the Statement along with this certificate to the Debenture Trustee of the 
Company, pursuant to the requirements of Regulation 56(1)(d) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and Regulation 
15(1)(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 (as 
amended) read with Clause 3.l(a) of SEBI circular 
SEBI/HO/MIRSD/MIRSD _ CRADT/CIR/P/2022/67 dated May 19, 2022 (collectively referred to as 
'the Regulations'). We have initiated the Statement for identification purposes only. 

Management's responsibility for the Statement: 

3. The preparation of the Statement, including the preparation and maintenance of all accounting and 
other relevant supporting records and documents, is solely the responsibility of the management of the 
Company. This responsibility includes the design, implementation and maintenance of internal control 
relevant to the preparation and presentation of the Statement and applying an appropriate basis for 

preparation; and making estimates that are reasonable in the circumstances. 

4. The management is also responsible for ensuring compliance with the requirements of the Regulations, 

the Transaction documents and/ or Key Information Documents for the purpose of furnishing this 
Statement and providing all relevant information to the Debenture Trustee. 

AurobindoTower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 1141009999 
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Auditor's responsibility: 

5. Pursuant to the requirements as referred to in paragraph 2 above, it is our responsibility to express a 

limited assurance in the form of a conclusion based on our examination of relevant records maintained 
by the Company as to whether anything has come to our attention that causes us to believe that the 

book value of assets included in the Statement, offered as security in respect of listed NCDs of the 

Company outstanding as at September 30, 2025, are not in agreement, in all material respects, with the 

standalone unaudited financial results, underlying books of account and other relevant records and 

documents maintained by the Company. 

6. The standaione unaudited financial results referred to in paragraph 5 above have been jointly reviewed 

by ASA & Associates LLP and R. Subramanian and Company LLP and issued an unmodified 

conclusion vide report dated 07 November 2025. Our review of the standalone unaudited financial 

results was conducted in accordance with the Standard on Review Engagements (SRE) 2410, Review of 

Interim Financial Information performed by the Independent Auditor of the Entity, issued by the 

Institute of Chartered Accountants of India ('the ICAI'). This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial information is free of 

material misstatement. The review is limited primarily to inquiries of the Company personnel and 

analytical procedures applied to the financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we did not express an audit opinion. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes (Revised 2016) ('the Guidance Note'), issued by the Institute of 

Chartered Accountants of India ('the ICAI'). The Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 

1, Quality Control for Firms that Perform Audits ""nd Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements issued by the ICAI. 

9. The procedures performed in a limited assurance engagement vary in nature and timing from and are 

less in extent than for a reasonable assurance engagement; and consequently, the level of assurance 

obtained in a limited assurance engagement is substantially lower than the assurance that would have 
been obtained had a reasonabie assurance engagement been performed. The procedures selected depend 

on the auditor's judgment, including the assessment of the areas where a material misstatement of the 

matters mentioned in paragraph 5 is likely to arise. We have performed the following procedures in 

relation to the Statement: 
a. Obtained the details of security cover from the terms of the Transaction documents and/or Key 

Information Documents in respect of the listed NCDs outstanding as at 30 September 2025; 

b. Enquired and understood management's assessment of compliance with security cover as 

obtained in point (a) above and corroborated the responses from the understanding obtained by 

us during the review of the standalone unaudited financial results as referred in paragraph 6 

above, and such further inspection of supporting and other documents as deemed necessary; 



c. Traced the book value of assets forming pan of the Statement to the standalone unaudited 

financial results, underlying books of account and other relevant records and documents 

maintained by the Company for the half year ended September 30, 2025; 

d. Verified the arithmetical accuracy of the Statement; and 

e. Performed necessary inquiries with the management and obtained necessary representations. 

Conclusion 

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained, 
and the information and explanations given to us, along with the representations provided by the 

management, nothing has come to our attention that causes us to believe that the book value of assets 

included in the Statement, offered as security in respect of listed NCDs of the Company outstanding as at 
30 September 2025, is not in agreement, in all material respects, with the standalone unaudited financial 

results of the Company, underlying books of account and other relevant records and documents 

maintained by the Company for the half year ended 30 September 2025 and that the calculation thereof is 

arithmetically accurate. 

Restriction on distribution or use 

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your 

compliance with the requirements of the Regulations. Our obligations in respect of this certificate are 

entirely separate from, and our responsibility and liability are in no way changed by, any other role 

we may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor 

anything said or done in the course of or in connection with the services that are the subject of this 
certificate, will extend any duty of care we may have in our capacity as statutory auditors of the 

Company. 



12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the 

purpose of enabling it to comply with the requirements of the regulations which, inter alia, requires it 

to submit this certificate along with the Statement to the Debenture Trustee of the Company, and 

therefore, this certificate should not be used, referred to or distributed for any other purpose or to any 

other party without our prior written consent. Accordingly, we do not accept or assume any liability 

or any duty of care for any other purpose or to any other party to whom this certificate is shown or 

into whose hands it may come without our prior consent in writing. 

For ASA & Associates LLP 

Chartered Accountants 

ICAI Firm Registration No. 009571N/N500006 

~ 
G N Ramaswami 
Partner 

Membership No. 202363 

UDIN: 25202363BMOQNQ3046 

Place: Chennai 

Date: November 7,2025 

Enclosed: Annexure I - Computation of security cover ratio as on September 30, 2025 
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Annexure I• Computation of security cover ratio as on 30 September 2025 ( I N I IV e.., LArrJi: A 3} 

Column A Column B Column C Column D Column E Column F Column G 

Excluaive Exclusive Charge Pan- Panu Charge Part- Pan u Charge Part-Panu 
Particulars Charge Charge 

Description of Debt for which Othet Secured Debt Debt for which this A:uetllsharedby other asset& on 
asset for which 
thiS eert1ftcate 

• relms 

I 

ASSET~ 
Propertv. Plant and Equipment 
Capital Work-in- Progress 
Big_h_t or Use Asset! 
Goodwill 
Ir.tangible Assets 
lntan~ible Ass~s under Developmen1 
Investments I Non~rrent and 

current invest111ents 
_!e_oans 
ln_..,entories 
Trade Receivables 
Cash ar,d c;~~f"~r:!_IS 
Bank Balances other than Cash and 
Cash Equivalents 

Qi.hers 
I._~l__ill_ 

LIABILITIES 

~ans 

Fixed deposits 
(exclusive for cash 
credit) 

Debt securities lo which this certificate I Secured Non 
pertains Convertible 

Other debt sharing pari-passu charge 
with above debt 
Qi.her Debt 
Subordinaled debt 
Borrowings 
Bank end Fis 
_Debt S&CUrities 
Olhers 
Trad~bles 
b_eese l.Jabiitiss 
Provisions 
Others 
Total(II) 

Cover on Book 
Value 

Notes: 

Debentures 

thlaoertiflcate certificate I• being part panu debt 
Is balng lnued holder (Includes 
lnued debt for which this 

certificate Is Issued 
& other debt wtth 

pa,1.panu charge) 

Book Value BookViilue Yes/No BookValae 

No 
No 
No 
No 
No 
No 

3,09,527 No 

1,85,BQQ_ 39._12~ No 
No 
No 
No 
No I I 

No 
,. ,. 

.1,85,800 42,22,390 

1,71,000 No 1 1 
No 

No 

35,76,867 

No 

I I No 
No 
No 
No 
No 
No 
No 
No 

1,71,000 35.78~887 

1.1 1.2 

1, The above financial information has been extracted from the standalone unaudited financial results for the half year ended 30 September 2025. 
2. Amounts included in column C and column D represents principal oustanding only and exclud@S accrued interest, if any 
3. Columns K to O have been left blank. This will be shared separately by the Company 

'\I~~~·., __ ,. u,.~ ....... "·~· 

Au~~ signalo,y 
Place: Chennai 
Date: 07 November 2025 

NO f-"111;
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_ 
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C. 
s: 
=i 
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,,,. 
~ 

* ~'\,· 

which there II 
part-Pusu 

charge 
(excluding 

Item• covered 
In column F) 

Book Value 

I 

T 

1 

I 

Column H 

Assets not offered 
uSecurtty 

42423 
3 861 
◄ 696 

177 

92,119 

45115 

3 44 517 
15,080 

80999 
8 28 987 

4,949 

3069761 

Column I 

Ellmlnatlon 
(amount In 
negative) 

debt amount 
considered more 
than once (due to 

exclusive plus 
par1 paa■u charge) 

Column J 

{Total C to H) 

42423 
3 861 
◄ 696 

177 

4,01,&46 

41 43 778 

344 517 
15,080 

80999 
SO 37117 

1,75,949 

I 
3,06,976 

35,76,867 

9.928 

697 
1,51,812 
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_,. ,.c:omp.-."'~-rllllo•••......-1121 

ASSETS 
Prooe~ Plantand• ~-·­
Can11a1 Wortl:..i,.. Proaress 
RiahlolUse-

lntanable AINtl 
lnfanaible ..... undw - - ­
,_11 

Loans 
lnventoria 
TradeR....-
C..h and Cah E,._,_,,ts 
Bank Bunce■ olll•lhln Cllhald 
CoshEq...-

Othffl 
Tolllfll 

UABIL/TlES 
DebtHCUritieolDwhichlhm..,_ 
pertains 

Oth•dobllhoring~ch­
lWl>abowtdebt 
Othe,Debl 
Sulxxdinatoddobl 
Bom,winas 
BllnlcondFis 
DablS.C<Xitie, 

Trede oavsbltJs 
LeaseU.bMlie1 
Provision, 
Olhon 
TolalOO 

Cowron-
Value 
CowranMlltllVllue 

Oooa1plloo°' Oolllbwllic:11 OIIIM-Oolll Oollllotwlllchlhlo Aa- ■-by Othof 111tt■ onwlllch 
_,.,,_ -- -•being partpaHu- .,_lapart-Pu■u 
-- lobllog loluod -(lncludN chlrve(oxcludlng 

- - -fo,wl,lchlllla ltltffl ■ COYOrwdln 
01-laloluod column F) 
&---

Plrii>H••clllrvel 

-Vllua YN/No -Value -v-

No 
No 
No 
No 
No 
No -- 3,09,527 No 

cum-
loWII 185800 3912883 No 

No 
No 
No 

F"addlpooill No 
,_,.,ce■h 

aadill 
No 

useoo ""390 

SecurodNon 1.71.000 No 
Convw1ille -- No 

No 
No 
No 

35761167 No 
No 
No 
No 
No 
No 
No 

1,71.000 35.78,1187 

1.1 1.2 

1 Thlobowftnlnalllnformalionh•i-iex1raded~omlhtlllln-neunau-ilnlncillr-forlhtha'yoo,endtd30Stplembtr2025 
2. Amounllindudtdln columnC1ndcolumn Drop,Ntnllprincipaloullllnlingonlyand-lCCOJtdin1erlll,lany 

'rt--•--~~M 

-IIQn-v 
_ , CNnnol 
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ColumnH Column I ~nJ ~•Kl ColuflML l-11 
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....... 111y MgMIYoJ 
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3861 
098 

1n 

92,119 

45115 

344517 
15,060 

60999 
825917 

4,949 

306976 

9928 

697 
151812 
.. 7',382 

det,tamount 
oon11deNd morw thM'I 
once (due to 11etu1tve 

plu1 partpea1u 
chlrg1J 

42423 
3861 
4698 

344517 
15,080 

50311n 

1,75,949 

306976 

3576867 

9928 

697 
151812 
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CI:HARTERED ACCOUNTANTS 
rlLPIN: AAG-3873 

I 
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I 

'Ij'el: 044-24992261 / 24991347 I rs@rscompany.co.in I www.rscompany.co.in 
' . . 

'i 
I 

To 
I 

The Board of Directors 
I 

~induja Leyland Finance Ltd 
]flat No C21, Tower C (1-3 floors) 
d; Block. Bandra Kural Complex 
*andra (E) 
Mumbai -40005 

i 

i 

Independent Auditors' Certificate on: compliance with all covenants of the 
listed Non-Convertible Debt Securities ('NCDs') 

1. This certificate is issued in accordance with the terms of our engagement letter • 
dated 6th November 2025 with the Hinduja Leyland _Finance Ltd ("the 
Company") in compliance with Regulation 56(1) ( d) of the Securities Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulation 
2015 (as amended) ("the Regulations''). 

2. The accompanying annexure containing details of 1ompliance with all 
covenants as per the terms of Information memorandmh._and / or Debenture 
Trust deed of the listed NCDs of the Company oJtstanding as at 30th 

September 2025 has been prepared by the Company's !management for the 
purpose of submission of the annexure along with this certificate to the 
Debenture Trustee of the Company, pursuant to the R • gulations. We have 

I initialled the annexure for identification purposes only. 

~,fanagement 's Responsibility for the Annexure. 
I 

I 

3. The preparation of the annexure, including the preparatj.on and maintenance 
of all accounting and other relevant supporting recor~s and documents, is 
solely the responsibility of the management of the Company. This 
responsibility includes the design, implementation clnd maintenance of 
internal controls relevant to the preparation and presentltion of the annexure 
and applying an appropriate basis of preparation; and :ritaking estimates that 
are reasonable in the circumstances. 

4. The management is also responsible for ensuring the compliance with the . 
requirements of the Regulations and: the Information Memorandum and / or 
Debenture Trust deed for the purposes of furnishing this annexure and for 
providing all relevant information to the Debenhue Trustee. 

~egistered Office: No. 6, Krishnaswamy Avenue, Luz, Mylapore, Chennai- 600 004 

A)h.medabad I Bengaluru I Bhubaneshwar I Hyderabad I M~mbai I New Delhi 
I 
1-! • 
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~.Subramanian and Company LLP 
~hartered Accountants 
I 

!I 

i 
! 
.}\.uditor' s Responsibility 

i. 

i 5. Pursuant to the requirement of the Regulations, it is our responsibility to . 
express a reasonable assurance in the form of an opinion as to whether the 
details :included in the annexure with respect to the compliance with all the 
covenants is as per the terms of the Information Memorandum and / or 
Debenture Trust deed of the listed NCDs of the Company outstand:ing as at 
30th September 2025 and the amounts used :in computation of financial 
covenants are :in agreement, :in all material respects with the Standalone 
Unaudited Financial Results for the h.alf year ended 30th September 2025 of the 
Company, underlying books of account and other relevant records and 
documents mainta:ined by the Company for the half year ended 30th September 
2025. 

6. R Subramanian and Company LLP and ASA & Associates have jointly 
reviewed the Standalone Unaudited. Financial Results for the half year ended 
30th September 2025 on which the Jo:int Auditors have expressed an 
unmodified op:inion vide their review report dated 7th November 2025. The 
Review of the Standalone Unaudited F:inancial Results of the Company was 
conducted in accordance witl1 the Standard on Review Engagement (SRE) 
2410, Review of Interim Financial Information Performed by the Independent 
Auditor of tl1e Entity issued by the Institute of Chartered Accountants of India 
(the 'ICAI'). A review of :interim financial information consists of mak:ing 
:inquiries, primarily of the persons responsible for f:inancial and accounting 
matters, and analytical and review procedures. A review is substantially less 
in scope than an audit conducted in accordance with tl1e Standards on 
Auditing specified under section 143(10) of the Companies Act 2013 and 
consequently does not enable us to obta:in assurance that we would become 
aware of all significant matters that might be iden~ied :in an audit. 
Accord:ingly, we have not expressed an audit opinion. 

7. We conducted our examination of the annexure in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) 
(' the Guidance Note') issued by the IC:AI. The Guidance Note requires that we 
comply with the ethical requirements of the code of ethics issued by the ICAI. 

8. We have complied with the relevantapplicable requirements of the Standard 
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and 
Reviews of Historical Financial Information, and Otl1er Assurance and Related 
Services Engagements, issued by ICAI 

9. A reasonable assurance engagement involves performing procedures to obtain 
sufficient appropriate evidence on the matters mentioned in paragraph 5 
above. The procedures selected depend on the Auditors' judgement, 



i{,Subramanian and Company LLP 
I ~hartered Accountants 

I 
1 including the assessment of the areas where a material misstatement of the 

I 
t 
I 

matters mentioned in paragraph 5 above is likely to arise. We have performed 
following procedures in relation the annexure: 

a) Obtained the details of the financial covenants as stated in the Information 
Memorandum and / or Debenture Trust deed in respect of the listed NCDs 
of the Company outstanding as at 30th September 2025. 

b) Understood the basis of compmtation of such financial covenants and 
verified that the computation of financial covenants as at 30th September 
2025 is in accordance with the basis of computation as mentioned in the 
Information Memorandum and/ or Debenture Trust deed and· 

c) Obtained necessary representation from the Management of the Company. 

10. With respect to covenants other than financial covenants, we have only 
obtained representation from the Management of the Company confirming 
that the Company has complied with all the other covenants including the 
ownership, rating, affirmative, reporting and negative covenants as prescribed 
in the Information Memorandum and / or Debenture Trust deed, as at 30th 

September 2025 except for the covenants where the due-date has not passed as 
on the date of the certificate. We have solely relied on the ·same. 

I 
©pinion 
! 

11. Based on our examination and procedures performed as per paragraph 9 
above, evidences obtained, and information and explanations given to us, 
along with the representations provided by the management of the Company, 
in our opinion the details included in the annexure with respect to the 
compliance with all the covenants is as per the terms of the Information 
Memorandum and / or Debenture Trust deed of the listed NCDs of the 
Company outstanding as at 30th September 2025 and the amounts used in the 
computation of financial covenants are in agreement, in all material respects, 
with the Standalone Unaudited Financial Results of the Company for the half 
year ended 30th September 2025 underlying books of account and other 
relevant records and documents maintained by the company for the half year 
ended 30th September 2025. 

Restrictions on distribution or use 

12. Our work was performed solely to assist you in meeting your responsibilities 
in relation to your compliance with th:e Regulations. Our obligations in respect 
of this certificate are entirely separate' from and our responsibility and liability 
is in no way changed by, any other role we may have as the joint Statutory 
Auditors of the Company or otherwise. Nothing in this certificate nor 



R.Subramanian and Company LLP 
~hartered Accountants 

I 

anything said or done in the course of in connection with the services that are 
the subject of this certificate, will extend any duty of care we may have in our 
capacity as Joint Statutory Auditors of the Company. 

13. This certificate is addressed to and provided to the Board of Directors of the 
Company solely for the purpose of enabling it to comply with the 
requirements of the Regulations, which inter alia, require it to submit this 
certificate along with the annexure to the Debenture Trustee of the Company, 
and therefore this certificate should not be used, referred to or distributed for 
any other purpose or to any other party without our prior written consent. 
Accordingly, we do not accept or assume any liability or any duty of care for 
any other purpose or to any other person to whom this certificate is shown or 
into whose hands it may come without our prior consent in writing. • 

For R.Subramanian and Company LLP 
Chartered Accountants 

I 

ICAI Firm Regish·ation No. 004137S/S200041 
i 
i 

·-p . \ L_,_ ~ a..__ v- ~-- \iv-c,.__ '---"-"- Q,_,.,_ ,._, 

I 
R. Kumarasubramanian 
tartner 
Membership No. 021888 
tpDIN: 25021888BMMBMR5080 
lflace: Chennai 
rbate: November 7, 2025 
$induja/ 25-26 / 55 

I 
! 



i 
l!Hnduj• Loyl,nd Finan,, Limited 

i 
I 

rindUJO Leyland Finance Limited 

I 
I 

~fo1duja Leyland Finn.nee Limited 

linduja Leyland Finance Liri1itcd 

I 

i 
~induj:i Leyland Fin:i.nce Limi1ed 

I 

I 

I. 

i 

I 

pinduja Leyland Finance Limited 

ii 

II 

7 J~indujn Luyland Fino.nee Limited 

I· indujn Luyllnd Fin:mce Limi1c<l 

i 
I 

1induja Lcyl3nd Finance Limited 

HUN!OUJA ll...EVLANC FRNANCE 

INE1•16007482 27 JilllUUIJ' 2023 

!NE 146008167 16 Februlll)'2021 

INE14600817S OS l'rUrch 2021 

INE14600SIS3 19 March 2021 

!NE146008l91 26March 2021 

INEt4G008209 22April 2021 

!NE 14600817 5 (Reissue) 30 April 2021 

INE1460082l7 19 July202I 

INE14600822S 22June2023 

Under Clnusc 7: Tra.n3:tction documents und key tcnns of 
Infonn~lion memorandum: 
CJausc 7.3 Fin11ncial covcmmt 
CJ11uso 7.4 Reporting Covcnent 
Clnwc 7.S Affirmative Covcno.nts 
Clawe 7.6 Ncsntivc CovenanlS 
and any' other tenns/covcmmt ns mentioned in tran.5:lclion 
docµmcnlS, 

Under Clause 7: Transaction documents :md kll)' lerms of 
Jnfom1ation mcmornndum: 
Clause 7.3 Financial covcmmt 
Clause 7.4 Reporting Cove111m1 
Cf:msc 1.s Affimiative Covcnru1ts 
Clause 7.6 Negative Covenants 
.ind nny,01hcrtcnns/covcmmt ns mentioned in mms.,clion 
documents. 
Under Clause 7: Trans.icdon documents and key terms of 
lnforma~ion mt:monmdun1: 
Clause 7,3 Financial covcmml 
Clause 7A Reporting Covcncnt 
Cl:iusc f.S Affinn:itivc Covenants 
Clause 7.6 Negative Covenants 
und any :other terms/covenant :is mentioned in trnns.1ction 
documc~\tS. 
Under Clause 7: Transaction documents nnd key terms of 
In(ormnlion memorandum: 
Cl:tUJc -j,3 Fin:mcial covcn:int 
Clause 7.4 Reporting Covencnt 
Clause ~.S Affinnativc Co\'cnams 
Clause 7.6 Ncg3tivc Covcmmts 
and :my other tci"ms/covcnant as mentioned in 1ransaction 
documc/1ts. 

Under ~fause 7: Tran~clion documcnt.s and key hmns of• 
fnformation memorandum: 
Clause 7.3 Fimmcial covenant 
Clause7.4 ReportingCol~nent 
Cfousc 1..s Affirm:itivc Covenants 
Clnusc 7.6 Negative Covennnts 
and any Other tcrms/covcnanl ns mentioned in lr.tf\S:\ction 
documents. 
Under C,l:tusc 7: Trunsnction documents nnd key tcm1s of 
Information memorandum: 
Clouse 7.-3 Pin3ncial covenant 
Cl:iusc 7A Reporting Co\'cncnt 
Clawc 7.5 Affirmative Covcn:ints 
Clnuse ~~6 Nc~livc Covcnan1s 
nnd any Dd1er lcrms/covennnt us mcnlioned in t~ns:1c1ion 
documellts. 

Under Clause 7: Transaction documents nnd key terms of 
lnrormation memorandum: 
Cla.usc 7,3 Fin:mcinl co\'cnnnt 
Clause 7i4 Reporting Co\·eneni 
Clause 1.S Affirmntive Covemmts 
Clnuso 7'.6 Ncgalivo Covcn:uits 
1111d :my ~ther terms/covenant as mentioned in tr:ms:ic1ion 
documerits. 
Undtir Cl::mso 7: Trans.aclion documents nnd key terms of 
lnfor111:11ion memorandum: 
Cfause 7;3 Financial covenanl 
Cl;1.use 7)4 Reporting Covencnt 
Clnusc 715 Affirmative Covenants 
Clause 7J6 Neg:i.live Covenants 
and any ~thcr terms/co,•cn:mt :J.S mentioned in transaction 
documcrit.s. 

Under Cfnuse 7: TrMs.1ction documcn~ and key terms or 
lnform!l.lion n1emomndum: 
Cl:i.usc 7J3 Finlncfal covcn:i.nt 
Cl:iuse 1;4 Reporting Covenen1 
Cl:i.u:sc 7,15 Aflirm:11ive Covcn:mts 
Clause 7.'6 Nci;olivc Covemuns 
and any either 1cnns/covena111 ns mentioned in ir::msaclion 
documents. 

HINDUJA LEYLAND FINANCE LIMITED 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Con1plied 

Coniplicd 

, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 22427525, 22427555 

lot No. C-21, Tower C (1-3 floors), G Block, $andra Kurla Complex, Sandra (E), Mumbai -400051. 

CIN: U65993MH2008PLC384221' Email: comp'liance@hindujaleylandfinance.com 
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16 
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16 
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►1indujo Leyland Fimmcc Limited 
I 
! 

' ! 
f·tindujn tcylo.nd Finium: Limited 

I 
I 

i 
I 
ihnduJa Leyl:lnd Fimmcc Limited 

! 
i 

1iinduja Leyi,nd Finance Limi1ed 

I 

I 
' yimluja Leyland Finance Limited 

I 

tinduja Leyland Fimu1cc Limited 

' I 

11induja Leyland Finance Limited 

l-l iuduja Leyfand Fin:mcc Limi1cd 

I 

I, 

I 
I 

ljinduj, Leyland Finoncc Limiled 

HHNDUJA LEYLAND FDNANCE 

INEJ46008233 23 August 2023 

INEI 46008233 (Reissue) 20 September 2023 

INE146008233 (Reissue) 13 November 2023 

INE146008233 (Reissue) 21 Novcmber2023 

INE14600S24I 30 November 2023 

INE146007490 18 December 2023 

INEl4600823J (Reissue) 21 December 2023 

INEl4600824I (Reissue) 19 January 2024 

INEl•l6008233 (Reissue) 20 Mnrch 2024 

INEl46008233 (Reissue) 24 May2024 

Under mause 7: Trnnsac1ion documents nnd key tcnns of 
Iurormation memorandun1: 
Clo.use 7.3 Financial covert!!nl 
Clnuso 7.4 Reporting Covcnent 
Clause 7.s Affim1:11ivc Covenants 
Cl:i.u.sc 7,6 Negative Covcn.illlts 
and a.nyiothcr 1enns/coven:mt as mentioned in transaction 
documc'nts. 
Under C!lnusc 7: Transaction documents and key lcnns of 
lnfomm~ion memorandum: 
Clause 7.3 Financial c:oven:mt 
Clause 7.4 Reporting Covcncn1 
Clause 7.5 Affinmllivc Covenants 
Clause 7.6 Negative Covcn:mts 
nnd nny:01hcr tem1s/covemmt as mentioned in transacdon 
documcpts. 
Under qtause 7: Transaction documents and key tenns of 
lnfonmi.tion memorandum: 
Clause i.3 Fin:mciol covenant 

g:::: ➔:~ ~ia:!~i~;~::~~:~ts 
Clouse 7.6 Negative Covenants 
and any :other 1crmslcovcnan1 as mcnlioncd in transaction 
documch1s. 
Under Clause 7: Transaction documents and key temls of 
Jnformojion memorandum: 
Cl;iu:;c 7.3 Finnncinl covenant 
Clause 7.4 Rcponins Covcncnt 
Clause 7.s Affinmuivc Covenants 
Clause 7.6 Neg::itivc Covenants 
and any 6thcr tcnns/covcnant as mc,nioncd in 1mnsaction 
documc~ts. 

Under Cl:iuse 7: Transaction documcnlS nnd key terms of 
Jnfonnat'ion memorandum: 
CJ:iuse 7.3 Fin:incinl covenant 
Clause 1.4 Reporting Covcncnl 
Clause 7.5 Affimui.tive Caven::mls 
CJ;1.use 7.6 Ncs;1.tive Covenants 
nnd nny Other tcrms/covemmt as mentioned in m:msaction 
dacumc~IS. 
Under C.1:i.use 7: Tmns:iction documents nnd key terms of 
In(om1n1ion memorandum: 
Clause 7~3 Financial covenant 
Clause 7~4 Reporting Covencnt 
Clause 7.S Affim1ative Covenants 
Clause 7•6 Negati\'c Co\'cn:i.nts 
and any other tcnns/covcnnnt as mentioned in trnns:iction 
documents. 
Under q;1.usc 7: TranS!l.ction documents nod key tenm of 
Infomialion n1cmomndum: 
Cl:iwc 713 Fin:inci:il covcn:int 
Clause 7(4 Reporting Covcnent 
Ch1wc 7jS Affirmative Covenants 
Clause 7;6 Neg:uivc Covenants 
nod any Other tcrms/co\.'CMnt as mentioned in tronsnction 
documents. 
Under Cfause 7: Transaction documents and key tcrnu of 
lnfom1.1tion memorandum: 
CJ:msc 7;3 fin.mcial covenan1 
Cl:mse 1!,1 Reporting Covencnt 
Cl:!.UJc 7;5 Affinn:i.li\'e Covenants 
Clnusc 1;G Negative Covenants 
and any olhcr tcmu/covcnunt ns mentioned in tr.ins:i.ction 
documents. 

Under qause 7: Transaction documents and key temu of 
lniommtion memorandum: 
Clnuse 7.

1
3 Fin:incilll covenant 

Clause 1:4 Reporting Co\'encnt 
Clause 7.,5 Affin11:11ivc Covennnts 
Clause 7.6 Ncgltive Covenants 
nnd nny other tcnns/covennnt os mentioned in transaction 
documc1(ts, 

Under Ci:i.usc 7: Transaction documents Md key terms of 
Key Jnform:ution Docu111cnts: 
Clause 7.2 Fimmci:tl covenant 
Cl.:iuse 7.P Reporting Co\'cncnt 
Clause 7.~ Other Covenant, 
nnd nny dther tenns/covennnt as mentioni:d in triUWl.ction 
documen,ts. 

HINDUJA LEYLAND FINANCE LIMITED 

Complied 

Complied 

Complied 

Complied 

Complied 

·complied 

Complied 

Complied 

Complied 

Complied 

7A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 55 
lot No. C-21, Tower C (1-3 floors), G Block, Sandra Kurla Complex, Sandra (E), Mumbal-400051. 

: 65993MH2008PLC384221 'Email: compliance@hindujaleylandfinance.com 
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20 l,flinduJ• Loylond finance Limil<rl !NEl4600B258 

I 

21 lmnduja Leyland Finnncc Limited INEl46008266 

I 

22 llinduja Lcylwtd r:in:mce Limited INEl-16007490- Reissue 

23 Hinduja I.eyland Finance Limhed INE1•16008266 (Reissue) 

24 

25 

26 

27 

28 

29 

30 

I 

I 
!
1
1 tinduj:i tcylaoJ Fin:mcc Limited 

I 

i 

I 

~:linduja Leyland Fin:um; Limited 

i 

i 

' 
'r 

I 

~·linduja Leyland Finance Limited 

f linduJa Leyland Fin>nce Limited 

i 

I 

I 
I lindujl Lcyl.:ind Finance Limited 

'i 
I 

rinduja Leyland Finance Lintitod 

I 

t 

I 

I 

1-iindujl Leyltmd Finance Limited 

I 
I 

INE146007490-Reissue 

INEl46008274 

!NE146008274 (Reissue) 

INEl46008233 (Reissue) 

INEl46008266 (Reissue) 

lNEI 46008274 (Reissue) 

!NElofG00827•1 (Rci55U<) 

29 M)\y2024 

29May2024 

11 June 2024 

26 June 2024 

04 July 2024 

10Julyl024 

22 luly 2024 

13 August 2024 

20 Auswt 2024 

2B ,\ugusl 202•1 

04 Scptembcr2024 

Undcr Clause 7: Trnn.s.nclion documents and key tcnns of 
Key Iniomu1nion Documents: 
Clause ~.2 Fino.ncial covenant 
Clause ~.J Rcponing Covencnt 
Clause ry.4 Other Covennnts 
o.nd nni other tcnns/covcnanl as mentioned in lnmsaction 
docum~nts. 

Under Cl:iuse 7: Transaction documents ;md key terms or 
Key Inionnnrtion Documents: 
Clause 7.2 Fimmcin1 covcnnnt 
Clause ?.3 Reporting Covenent 
Clauso 1.4 Other Covcruints 
nnd anri other terms/covenant as mcnlioned in tmns:iction 
dot"um~nts, 

Under Clause 7: Transac1ion documents :md key terms of 
lnform.:ition memorandum: 
CI:iusc 7.2 Firundal covenant 
Clause 7'.3 Reporting Covenent 
Clause 7.•1 Affirmative Covenants 
Clause 7,5 Ncsadvc Covenanis 
and an~ other tenns/covenanl a.s mentioned in transaction 
docum~nts. 
Under elnuso 7: Traruaetion documents and key terms of 
Key lnfprmartion Documents: 
Clause 7.2 Financi:11 covenant 
Clilusc o/,3 Reporting Covcncnt 
Clause 7.4 Other Covt:nants 
and anY, other tem1s/covenant ns mentioned in tf'ilnsnc1ion 
documqnts. 
Under C::lausu 7: Trnnsaction documents ;ind key hlmlS of 
Key lnrormation Documents: 
Clause 7 .2 Fin:mcial covenant 
Clause '7,3 Reporting Co\'cncnl 
Cl:1usc 7.4 Afiirm1uive Covl'.!O:mts 
Cb.use ?.s Nrgnrive Co,..enants 
and nnriothcr terms/covcn:mt ns mentioned in transaction 
docum~nts. 
Under Cl.iusc 7; Trans:i.clion documcnt.5 and key terms of 
Kuy IniOnnartion Documents: . 
Cl11usc 7.2 Financial covenant 
Clouse 7.3 Reporting Covenen1 
Clause 7.-1 Other Covenants 
and nuy,01hcr tcrmslcovennnt ns mentioned in transaction 
documents, 

Under Gl:iuse 7: 1'rnns:i.clion documents and key tcnns of 
Key Inf9rmnnion Documents: 
Clause 7.2 Financial covenant 
Clause 7.J Reporting Cov~nenl 
Clnuse 7.4 Other Covenants 
~:~:;~i;;,~:er tcm1s/coven:inl :is men1ioncd in uans.nction 

Under Clause 7: Trans:iction documents and key tcm1s of 
Key InfOrm:mion Documl!nts: 
Clause 7.2 Finnncinl covenant 
Cfause 7.3 Rcponing Covcnenl 
Cl:susc 7.4 Other Coven:snls 
and :iny.olhcr tcrms/cownanl us mcntioniid in tra.a1sac1ion 
documcF\ts. 
Under CJ3use 7: Transaction documenu and key temtS of 
Key InrOmuution Documents: 
Clause 7,2 Financial coventmt 
Cl:iusc lJ Rcponing Covencnt 
Cfausc 7,4 Other Co\'Cnants 
,md any'othcr lcm1s/covcnant ns mentioned in lrall$lclio'! 
documc~IS. 
Under Ola use 7: Transaction documents and key terms of 
Key Jnformnrtion Documents: 
Clnuse 7.2 Financiol covenant 
Clause 7.3 Reporting Coviincnt 
Clause 7,4 Olher Covenants 
imd :my ,other tem1s/coven:ml :i.s mentioned in transaction 
docume~ts. 
Under Olnw:e 7: Tmns."\clion documcnt.5 nnd key terms of 
Key Inrtjnnartion Documents: 
Cl3use 7,2 Financial covenunt 
Clnuse 'J.3 Reporting Covenent 
Cl:Jusc 7.4 Other Covenants 
and any Other tcnns/coverunt as mentioned in transaction 
documchts, 

HINDUJA LEYLAND FINANCE LIMITED 

Complied 

Complied 

Complied 

Complied 

Complied 

ComJllicd 

Complied 

Complied 

Complied 

Complied 

Complied 

\-1'-~D F!N-4 

eveloped Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) , 

o. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai -400051. 

CIN: U65993MH2008PLC384221" Email: compliance@hindujaleylandflnance.com 
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31 

32 

33 

JS 

36 

)7 

38 

39 

40 

lninduj.i Leyland Firumce Limited 

I 

I 

i 
I 

Hinduj.i Leyland Finance limited 

IHindujo Leylo.nd Finance Limi1cd 

I 

I 

i 
llindujo Leyland Finance Limited 

I 

!Hmduj, Leyland fin,nce Limited 

I 
I 

I 
~linduj.i Leyland Fimmce Limited 

i 

I 

I 

I, 

~linduja Leyland Finance Limilcd 

I 
I 

I 
I 

lfo,duj, Lc:rlond Finance Limited 

I 

i 

Jiinduja Lcylo11d Fin,ncc Limited 

iinduja Leyland Finance Limited 

41 ~linduja Leyland Fin::mcc Limited 

i 
I 

INEl46008266 (Rcis,ue) 

INEM6008274 (Reissue) 

INEl46008266 (Reissue) 

INEl4600S266 (Reissue) 

INE14600B274 (Reissue) 

INEl-16008282 

INEl46007508 

1NEl46007516 

INEJ.16008290 

INEl'16008308 

INEl•1600B316 

Under Clnusc 7: Transaction documents and key terms or 
Key 1.J1~onn:ir1ion Documents: 
Clause 1.2 Finmciu.1 covcnnnt 

JO September 2024 Clause ~-3 Reponing Covcnenl 
Clause 7.4 Other Covenants 
nnd any olher tenns/covcmml ns mentioned in transaction 
documtjnts. 
Under Clause 7: Transaction documents nnd key terms or 
Key In~omwtion Documents: 
Clause 7.2 Financial covenant 

IJ Scptl?mbcr2024 Clawc 7"3 Reporting Covcnent 
Clause 7.4 Other Coven:mts 

19 September 2024 

JO September2024 

07 Oclober 2024 

JO October 2024 

14 November2024 

17 December 2024 

02 December 2024 

06 Febru:tiy 2025 

and nnf othcr tcm1s/CQvcnant as mentioned in transaction 
docum4nts, 
Under €lause 7: Tr.ms:i.ction documents and key terms of 
Key Informution Document.,: 
Cfouse 7.2 Financial covenant 
Clnusc 7.3 Reporting Covcncnt 
Clnusc 7 .4 O1.hcr Covcn:mts 
and any: other lemts/coven:mt as mentioned in tl'ilflsnction 
docum~nts. 
Under G:lause 7: Transaction documents and key lerms of 
Key lnfom1.inion Documcn1s: 
Clause 7.2 Fin:mci:d covcnnnt 
Clause 7 .J Reponing Covenent 
Cl:msc 7 .4 Other Coven:mts 
and any' olhcr terms/covenant as mentioned in trnnsac1ion 
documc,nts. 
Under Clause 7: Transaction documents and key terms of 
Key lnform:ution Documents: 
Clause 7.2 Finnncial covenant 
Clouse 7,3 Reporting Covenenl 
Cl:ausc 7.4 Other Coven:ints 
nnd nny:01hcr lenns/co,·cnnnt ns mentioned in lr:lns.iction 
docume~ts. 
Under Clnuse 7: TrJnsaction documents nnd key tcnns of• 
Key Infbmiartion Documents: 
Ch:mso 7.2 F'iruneiol covcn:inl 
Clnuse 7.3 Reporting Covcncnt 
Clause 7.4 Other Covenants 
and un)"othcr tcm1s/covenant ,is mentioned in tr:msac:tion 
documents. 
Under Clause 7: Tran.uetion documents and key tcmts or 
Key lnform:ilion Documents: 
Cl:rnse 7.2 Financinl covenant 
Cl:iuse 7,3 Reporting Covenent 
Clause i.4 Affirmiltivc CovcnanlS 
Clause 'i.s Negative Covenants 
and nny·o1hcr tcrms/covcnmt ns mcnlioned in transaction· 
documef\ts, 

Under Clause 7: Transnction documents and key tcnns of 
Key Infonnation Documents: 
Cl:,,use 7.2 Financiu1 covenant 
Clause 7.3 Reporting Covcncnt 
Cfause 7.4 Affirmn1ivc Covcnan!S 
Clause 7.5 N~g:1tive Covenants 
and ;iny ~thcr 1crmslcovemm1 as mentioned in transac1ion 
documents. 

Under Cl.iusc 7: Tran!3clion documents and key tcnns of 
J.:.C)' fnfqmt:inion Documents: 
Cl::iuse ~-2 Fin:mcinl covcn:tnl 
Clause 1.3 Reporting Covcncnt 
Clause 7.4 Other Covenants 
nmJ nny O!hllr temts/covenant as ml!ntioncd in tr~ns.:iction 
documents, 

Under C.13use 7: Transaction documents :md key tcmis of 
Key lnf9nnartion Documents: 
Clause 7.2 Fin::mcinl covenant 
Clause 7,J Reporting Covencnt 
Clause 7.4 Other Covenants 
and nny Other terms/covenant as mentioned in tr.ms~ction 
documents. 

Under Cl:iusc 7: Transaction documents nnd key tcmlS of 
Key Info'rmnnion Documents: 
Cl:ause t2 Financial covemint 

12 Fcbru:tiy 202S Clouse 7.3 Reporting Covcncnt 
Cl:,.use 7.4 Other Coven:uus 
:md nny Clthct tcrms/covcn:ml os mentioned in transaction 
documents. 

HINDUJA LEYLAND FINANCE LIMITED 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

Complied 

C e Office : ~Fi; A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 22427525, 22427555 
c ~ : Plot No. C-21, Tower C (1-3 floors), G Block, Bandra l<urla Complex, Bandra (El, Mumbai -400051. 

CIN: U65993MH2008PLC384221" Email: compliance@hindujaleylandlinance.com 
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! UndcrlCl11use 7: Trarua.ction documents 11.nd key tenn, or 
I Key Jfl(orm:ution Documents: 

I Hinduja Leyland Finance Limited 
Cl:Juse 7.2 Financial covenant 

INE146008324 28 Febru,ry 202S Claus~ 7.3 Rcponing Covcnent Complied 
ClilusC 7.4 Other Covcnan1s 
nnd 11n'y oLhcr tcrms/covcn:mt as mentioned in tmns:i.ction 
docur~ents. 
Unclcr;Cl::iusc 7; Tran$i1Clion docun1cn1s and key 1crms of 
Key Irtformanion Documents: 
Clause 7.2 Financi:11 covcn:mt 

I rinduja Leylmd Finance Limited INE146008332 21 M:irch202S Clause 7.3 Reporting Covcnent Complied 
Cl3usC 7.4 Olher Covenants 
and nriy other terms/covenant ns mentioned in traOS3clion 
docutqcnt:;. 
UndetjClnuse 7: Transaction documents and key tenns of 
Key I~fom1:ution Documents: 
Cbusc 7.2 Fin:mci:il covcnMt 

Hinduj:i Leyland Finance Limited INEl46008308 (Rei5.Suc) 26March202S ClausJ 7,3 Reporting Covenent Complied 
Clause 7,4 Other Covcn:mLS 
nnd anY 01her tcrms/covenMt 3S mentioned in transaction 
docurt}cnts. 
Undcr:ctause 7: Trons.:iction documents and key terms of 
Key liironn:uticn Documents: 
ClausC 7.2 Firumci:il covenant 

Hinduja Leyland Fin:mce Limiled INE146008324 (Reissue) 02 April 202S Clnu:;~ 7.3 Rcponing Covcnent Complied 
CfawC 7.4 Other Covenants 
o.nd ariy 01hcrtcrms/covenant ns mentioned in transaction 
docu"}ents. 
Undcr:Clause 7: Tmns.lction documents and key terms of" 
Key I~formntion Documents: 
Clause 7.2 Financial covenant 

Hinduja Leyland Finance Limited INEl46007532 11 April 2025 
Cl:msd 7,3 Rcponing Covcncnt 

Complied Clause! 7.4 Affinnativc Covenants 
C!Jus0 7.5 Neg:ative Covenants 
nnd :my 01her ttmns/coverumt as mentioned in transaction 
docurricnts. 

Undcr,Clausc 7: Ttru\S3.Ction documents and key terms of 
Key Jriformilrtion Documents: 

! llindujn Lcyl:md Finance Limited 
Cl:i.use 7.2 Fin:mci~I covenant 

INEl46008308 (Reissue) 22 April 2025 Clause 7.3 Reporting Covencnt Complied 

I Clause 7.4 O!her Covcn:mts 
and 11ny other tem1s/co\'cn:mt ns mentioned in transaction 

i docunicnt.s. 
UnderiCl:iusc 7: Trans:iction documents Md kC)' tcnns or 
Key I9form:ition Documents: 
Cl:iusC 7.2 Financial covenant 

llinduja Leyl:i.nd Pin:mcc Limited INEl46007540 06May202S 
Cl.ii.us~ 7.3 Reponins Covcnent 

Complied Clause 7.4 Affirma1ive Covenants 
Clause 7.5 Negntive Coven:mls 
and any other tcm1s/co\'C1Ulnt ns mentioned in transaction 
docunients. 
UndcrlClausc 7: Tmmaction docun1cnts nnd koy terms or 
Key Inronmition Documents: 
Cl:iusc 7.2 Financial coven:mt 

I Hinduja Leyland Fin:mcc Limited INE146007557 06 Moy2025 
Clause 7.J Reporting Covcncrit 

Complied Clausq 7.-1 Afiirmntivc Covcnnnts 

I Cl:iuse 7 ,S Negative Coven:un.s 
and any other tcmis/covcnant as mentioned in tr.msaction 
docut~ents. 
Under!Clnusc 7: Transaction documents and key tem1S or 
Key ln

1

fcrm11tion Documents: 
Cb.use 7.2 fin:mci:i.\ covenant 

Hinduj:i. Le)'lrutd Finance Limited INE146007540 (Reissue) 28 May2025 
Cl:i.use 7.3 Rcponing Co\'enent 

Complied ClnusC 7.4 Aflirmative Covcn:mts 
Cfaus~ 7.5 Negntive Coven:ints 
nnd 11ny other tcmu/coverunt as mentioned in tranSllction 
docun\cnts. 
Undcr:Cl:msc 7: Transaction documents 30d key terms or 
Key Jnfom1artion Documents: 
ClausD 7.2 Financial co\'ennnt 

Hindujn l.cyland Finance Limi1cd INE146008340 04 June 2025 Claus~ 7.3 Reporting Covenent Complied 
Clouse 7.4 Other Covenants 
::ind any other 1em1slcovcnnnt ns mentioned in trans:iction 
dccunicnlS. 

HINDUJA LEYLAND FINANCE LIMITED 
Corporate Office: No. 27A, Developed Industrial Estate, Guindy, Chennai- 600 032. Tel: (044) 22427525, 22427555 

Registered Office : Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbal-400051. 

CIN: U65993MH2008PLC384221 •Email: comJiiance@hindujaleylandfinance.com 
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Under ,Cl:tuse 7: Trans.11.ction documents :md key tcnns of 
Key In"fonnnnion Documents: 
Cl3usC 7.2 Financial covenant 

Hinduj:i Leyland Finance Limited !NE! 46008357 19 June 2025 Cl3usc 7.3 Roporting Covencnt Complied 
Clause: 7.4 Other Covenants 
and any other tcnns/covcn:int as mentioned in lranslction 
documents, 

Under :c1nusc 7: Tr:lns:iclion documents and key tcnns of 
Koy lnfonnartion Documents: 
Clause 7,2 Financial covenant 

Iiinduj:i Leyl31\d Fimmco Limited INl!.146008365 2S June 2025 Cla.u.sd 7.3 Reporting Covcncnl Complied 
Cfawt; 7.4 01hcr Covenants 
and illlf other tcrms/covennnt os mentioned in tn:m~ction 
documents, 
Under Clause 7: Tr.mslction documents and key 1cm1s of 
Key Information Documents: 
Cl:m,c;7.2 Fin11IJcial co\•cn:mt 

Hinduja Leyland Finance Limited INE146007565 30 June202S 
Clause).J Reporting Covcncnt 

Complied Clouse:7.4 Affimulive Covcn:mts 
Cl:iusci7.S Nc,gadvc CovcnanlS 
:ind o.n}' other tenns/covenant :is mentioned in tmnsaclion 
docum.Cnis. 
Under Clnuse 7: Trnnsnclion documents and key terms of 
Key Jnform:ution Documents: 
Clause!7.2 Financial covenant 

Hind11j11 teyl:md Finance Limited INEI 46008340 (Reissue) 15 July2025 Clnusej?.3 Reporting Covcnent Complfod 
Clnuse17.4 Other Covenants • 
and MY other terms/covenant 115 mentioned in trans:u:tion 
docum~nts. 

Under Clause 7: Tr:insaclion documents and key terms of 
Key Infom1:1rtion Documents: 
Clause:7.2 Pimmcial coven:un 

HinduJa Leyland Finance Limited !NEl46008365 (Reissue) 18July2025 Cl:mse:7,3 Reporting Covenent Complied 
Clouscl7.4 Other Covcmmts 
and nny other tenns/coven:mt :is menlioned in transaction 
docum!!nts. 
Under Cl:i.usc 7: Transaction documents and key tenns of 
Key Informartion Documents: 
Chmse;7.2 Financial covenant 

Hinduja Lcylo.nd Fmnncc Limi1ed JN"E.145O08324 (Reissue) 11 Augusl 20:?S Clausi::7,J Rcponins Covcncnt Complied 
Clause,7.4 Other Covenants 
and any other terms/covenant ns mentioned in transaction 
docum~nts. 
Under pnusc 7: Transaction documents Dnd key tcnns of 
Key lnfonnartion Documents: 
Clausc!7.2 Financi:il covcnnnt 

Ilinduj.1 Leyland Firuuu:c Limited JNEl46008373 11 AuguSI 2025 Clnuse0.3 Reporting Covenent Complied 
Cl:iusc ;7.4 Other Covenants 
and nnY other terms/covenant as mentioned in tmnsaction 
documCnts. 

Undcr~lnusc7: Tran~ction documcnts::i.nd key terms of 
Key lnfonn:uion Documents: 
Clause 7.2 Financi31 covcMnt 

Hinduj:i Leyland Finance Limited INE14600757J 25 August 2025 
Clause:7.3 Reporting Covcnent 

Complied Clousc:'/A Aninmuivc Covcnan~ 
Clause7.s Nesntiv~ Covenants 
and nn)'. 01hcr 1cnns/covcnant as mentioned in trans:ictiop 
docum~nlS. 
Under ~louse 7: Transaction docun1en1s nnd key tenns or 

i 
Key Information Documents: 
Cl:!.use '7,2 Financial co\'cnant 

i11i11duja Leyland Pirumce Limited INEl46007581 25> August 2025 
Clause1.3 Reporting Covcnent 

Complied Clause 1.4 Affmno.tivc Covenants 
I Clause 7.s Neg2tivc Covenants 

o.nd MY, other tenns/co,•cn:mt as mentioned in lr::msaction 
docum~nts. 

Under c;::!ausc 7: TranSJction documents and key terms of 
Key Jnfonnartion Documants: 

'IHinduja Leyland Fin3.11cc Limited 
Clouse rl.2 Finnnciol covenant 

INEl•1600838! 30 September 2025 Ck1use 17'.3 Reporting Covenent Complied 

I Cl:mso q.4 Other Covcn.,nts 
nnd 11nY 01her tcnns/covcn:mt as mentioned in trans:lction 
documents. 

HINDUJA LEYLAND FINANCE LIMITED 
Corporate Office: No. 27A. Developed Industrial Estate, Guindy, Chennai- 600 032. Tel: (044) 22427525, 22427555 

Registered Office: Plot No. C-21, Tower( (1-3 floors), G Block, Sandra Kurla Complex, Sandra (El, Mumbai-400051. 

ClN: U65993MH2008PLC384221" Email: compliance@hindujaleylandfinance.com 



 

 

                                                                                                                  

7th November 2025 

Department of Corporate Services                                                        Through BSE listing centre 
BSE Limited 
Phiroze Jeejeeboy Towers 
1st Floor, Dalal Street, 
Mumbai – 400001 
 
Dear Sir/Madam, 
 
Sub: Statement indicating the utilization of issue proceeds of listed non-convertible debt 
securities for quarter ended 30th September 2025  
 
With reference to the SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015, in 
respect of Statement indicating the utilization of issue proceeds of non-convertible debt securities, 
we confirm that for the quarter ended 30th September 2025 the proceeds of issue of listed 
convertible debt securities as listed in the annexure have been fully utilised for the purpose for 
which these proceeds were raised have been achieved.  
 
Pursuant to Regulation 52 (7A) of SEBI LODR Regulations, there is no material deviation in the 
use of the proceeds of issue of Non-Convertible Securities from the objects for which these 
proceeds were raised.  
 
The proceeds of the listed non-convertible debt securities have been used for business activities, 
meet growth requirements and for general corporate purposes of the company.  
 
You are requested to take the above submission on record. 
 
Thanking you, 
Yours truly, 
 

For Hinduja Leyland Finance Limited 
 
 
Vikas Jain 
Chief Financial Officer 
Encl:- As above 
 
 

VIKAS 
JAIN

Digitally signed 
by VIKAS JAIN 
Date: 2025.11.07 
17:16:35 +05'30'



 

 

 

A. Statement of utilization of issue proceeds: 

Name of the 
Issuer 

ISIN 

Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date of 
raising 
funds(dd-
mm-yy) 

Amount 
Raised 
in 
Crores 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If 8 is Yes, 
then 
specify the 
purpose of 
for which 
the funds 
were 
utilized 

Remarks, 
if any 

1 2 3 4 5 6 7 8 9 10 
Hinduja Leyland 
Finance Limited 

INE146O08167 
Private 

Placement 
Sub-Debt Tier II 16-02-2021 45 45 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08175 
Private 

Placement 
Sub-Debt Tier II 08-03-2021 55 55 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08183 
Private 

Placement 
Sub-Debt Tier II 19-03-2021 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08191 
Private 

Placement 
Sub-Debt Tier II 26-03-2021 75 75 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08209 
Private 

Placement 
Sub-Debt Tier II 22-04-2021 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08175 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 30-04-2021 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08217 
Private 

Placement 
Sub-Debt Tier II 19-07-2021 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07482 
Private 

Placement 
Secured NCD 27-01-2023 80 80 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08225 
Private 

Placement 
Sub-Debt Tier II 22-06-2023 75 75 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
Private 

Placement 
Sub-Debt Tier II 23-08-2023 135 135 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 20-09-2023 90 90 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 13-11-2023 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 21-11-2023 35 35 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08241 
Private 

Placement 
Sub-Debt Tier II 30-11-2023 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07490 
Private 

Placement 
Secured NCD 18-12-2023 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 21-12-2023 40 40 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08241 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 19-01-2024 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 20-03-2024 20 20 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 24-05-2024 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08258 
Private 

Placement 
Sub-Debt Tier II 29-05-2024 90 90 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08266 
Private 

Placement 
Sub-Debt Tier II 29-05-2024 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07490 
(Reissue) 

Private 
Placement 

Secured NCD 11-06-2024 55 55 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08266 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 26-06-2024 100 100 No N/A N/A 



 

 

Name of the 
Issuer 

ISIN 

Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date of 
raising 
funds(dd-
mm-yy) 

Amount 
Raised 
in 
Crores 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If 8 is Yes, 
then 
specify the 
purpose of 
for which 
the funds 
were 
utilized 

Remarks, 
if any 

Hinduja Leyland 
Finance Limited 

INE146O07490 
(Reissue) 

Private 
Placement 

Secured NCD 04-07-2024 25 25 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08274 
Private 

Placement 
Sub-Debt Tier II 10-07-2024 125 125 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08274 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 22-07-2024 65 65 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08233 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 13-08-2024 45 45 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08266 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 20-08-2024 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08274 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 28-08-2024 135 135 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08274 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 04-09-2024 75 75 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08266 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 10-09-2024 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08274 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 13-09-2024 75 75 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08266 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 19-09-2024 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08266 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 30-09-2024 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08274 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 07-10-2024 40 40 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08282 
Private 

Placement 
Sub-Debt Tier II 30-10-2024 200 200 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07508 
Private 

Placement 
Secured NCD 14-11-2024 500 500 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08290 
Private 

Placement 
PDI Tier I 02-12-2024 25 25 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07516 
Private 

Placement 
Secured NCD 17-12-2024 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08308 
Private 

Placement 
Sub-Debt Tier II 06-02-2025 25 25 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08316 
Private 

Placement 
PDI Tier I 12-02-2025 150 150 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08324 
Private 

Placement 
Sub-Debt Tier II 28-02-2025 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08332 
Private 

Placement 
PDI Tier I 21-03-2025 80 80 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08308 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 26-03-2025 49 49 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08324 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 02-04-2025 35 35 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07532 
Private 

Placement 
Secured NCD 11-04-2025 150 150 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08308 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 22-04-2025 25 25 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07540 
Private 

Placement 
Secured NCD 06-05-2025 100 100 No N/A N/A 



 

 

Name of the 
Issuer 

ISIN 

Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date of 
raising 
funds(dd-
mm-yy) 

Amount 
Raised 
in 
Crores 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If 8 is Yes, 
then 
specify the 
purpose of 
for which 
the funds 
were 
utilized 

Remarks, 
if any 

Hinduja Leyland 
Finance Limited 

INE146O07557 
Private 

Placement 
Secured NCD 06-05-2025 300 300 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07540 
(Reissue) 

Private 
Placement 

Secured NCD 28-05-2025 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08340 
Private 

Placement 
Sub-Debt Tier II 04-06-2025 35 35 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08357 
Private 

Placement 
Unsubordinated 19-06-2025 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08365 
Private 

Placement 
PDI Tier I 25-06-2025 25 25 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07565 
Private 

Placement 
Secured NCD 30-06-2025 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08340 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 15-07-2025 60 60 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08365 
(Reissue) 

Private 
Placement 

PDI Tier I 18-07-2025 25 25 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08324 
(Reissue) 

Private 
Placement 

Sub-Debt Tier II 11-08-2025 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08373 
Private 

Placement 
Sub-Debt Tier II 11-08-2025 75 75 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07573 
Private 

Placement 
Secured NCD 25-08-2025 50 50 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O07581 
Private 

Placement 
Secured NCD 29-08-2025 100 100 No N/A N/A 

Hinduja Leyland 
Finance Limited 

INE146O08381 
Private 

Placement 
Sub-Debt Tier II 30-09-2025 100 100 No N/A N/A 

 

  



 

 

 
B. Statement of deviation/ variation in use of Issue proceeds: NOT APPLICABLE 

 

Particulars Remarks 
Name of listed entity   Hinduja Leyland Finance Limited 
Mode of fund raising Public issue/ Private placement 
Type of instrument Non-convertible Securities 
Date of raising funds   As per Annexure 
Amount raised in Rs. 4889 Crores 
Report filed for quarter ended   No 
Is there a deviation/ variation in use of funds raised?   No 
Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 

Yes/ No 

If yes, details of the approval so required?  
Date of approval  
Explanation for the deviation/ variation  
Comments of the audit committee after review  
Comments of the auditors, if any  
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 
Deviation could mean: 

 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
 

 

Name of signatory: Vikas Jain 

Designation: Chief Financial Officer 

Date: 7th November 2025 
 

 

 

 

 

 

 

 

 

VIKAS 
JAIN

Digitally signed 
by VIKAS JAIN 
Date: 2025.11.07 
17:17:05 +05'30'



 

 

                                                                                                                  

 7th November 2025 

Department of Corporate Services                                                        Through BSE listing centre 
BSE Limited 
Phiroze Jeejeeboy Towers 
1st Floor, Dalal Street, 
Mumbai – 400001 
 
Dear Sir/Madam, 

Sub.: Half-yearly disclosure of Related Party Transactions for the period ended September 
30,2025 as per Regulation 62K of Chapter VA of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

Pursuant to the above subject, we hereby enclose the half yearly disclosure of Related Party 
Transactions for the half year ended 30th September, 2025. 
 
 

Kindly take the above submission on record. 

Thanking you, 

Yours truly, 

For Hinduja Leyland Finance Limited 
 
 
Vikas Jain 
Chief Financial Officer 
Encl:- As above 

VIKAS 
JAIN

Digitally signed 
by VIKAS JAIN 
Date: 2025.11.07 
17:20:08 +05'30'



~ 
HINDUJA LEYLAND FINANCE LIMITED 

Disclosure of related party transactions under Regulation 62K(9) of SEBl(LODR) Regulations,201 5 for the period 1 April 2025 to 30 September 2025 R~sln lakh 

Addlllonal dlsclosure of related party transactions- applicable on ly In case the related party 
transaction relates to loans, Inter-corporate deposits, advances or Investments made or given 

by the llsted entity/subsidiary. These details need to be disclosed only once, during the 
reoortlna oerlod when such transaction was undertaken. 

,; In case monies are 
In case any flnanclal Indebtedness 

Oetalls of the Party ( Listed Entity/ Subsidiary due to either party 
Is Incurred to make or give loans, Details of the loans, Inter- corporate deposits ,advances or Details of the Counterparty as a result of the 

entering Into the transaction 
Value of the transaction 

Inter-corporate deposits, advances Investments 

related party 
Value of 

{see Note 11 
or investments. 

transaction 
Type of related party 

transaction 
during the .. Purpose for 

S.No. as approved Nature 
which the 

Relationship o f the 
transaction (see Note 5) 

by the audit 
reporting Nature of (loan/ 

funds wm be 
counterparty with the committee 

period 
Cpenlng Closing 

Indebtedness Cost advance/ 
Interest Secured/ utilised by the Name PAN Name PAN (see Note 6b) (loan/Issuance (See Tenure Inter. Tenure 

lt sted entity or Its (see Note 6a) t alance Balance 
of debt/ any Note 7) corporate Rate(%) unsecured ultimate 

subsidiary 
other etc. ) deposit/ recipient of 

Investment funds 
lend-usage) 

Hinduja Leyland Finance Investment in equity Investment 
Business 1 AACCH1807P Hinduja Housing Finance Ltd MDCH6010R Subsidiary 10000.00 0.00 49281 .78 49281.78 0 0 0 in equity NA NA NA Limited shares 

shares 
purpose 

Hinduja Leyland Finance 
Amount received -

2 
Limited 

MCCH1807P Hinduja Housing Finance ltd AADCH6010R Subsidiary Reimbursement of 3000.00 277.45 0.00 0.00 0 0 0 0 0 0 0 0 
expenses 

3 
Hinduja Leyland Finance 

AACCH1807P Hinduja Housing Finance Ltd MOCH6010R Subsidiary 
Amount recevied - IT 

50.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0 Limited Support services "· 

4 
Hinduja Leyland Finance AACCH1807P Hinduja Housing Finance Lid AADCH6010R Subsidiary Managerial services 500.00 0.00 0,00 0.00 0 0 0 0 0 0 0 0 Limited 

5 
Hlnduja Leyland Finance AACCH1807P Hinduja Housing Finance ltd AADCH6010R Subsidiary Loan referrel 7500.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0 Limited 

6 
Hinduja Leyland Finance AACCH1807P Hinduja Housing Finance ltd AADCH6010R Subsidiary 

Payment towards 
200.00 9.23 0.00 0.00 0 0 0 0 0 0 0 0 Limited operating expenses 

Hlnduja Leyland Finance 
Amount received -

7 MCCH1807P Ashok Leyland Limited AMCA4651L Holding Company Subvention for supporting 1300.00 32.94 0.00 0.00 0 0 0 0 0 0 0 0 Limited specific products 

8 
Hlnduja Leyland Finance 

AACCH1807P Ashok Leyland Limited AAACA4651L Holding Company Leasing of Property 300.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0 Limited 

9 
Hlnduja Leyland Finance 

AACCH1807P Ashok Leyland Limited AMCA4651L Holding Company 
Payment towards 

100.00 ,}: 14.99 0.00 8.64 0 0 0 0 0 0 0 0 Limited operating expenses 

Hinduja Leyland Finance 
Payments - Service 

10 AACCH1807P HLF Services limited (HSL) AACCH47770 Associate Company provider fee for manpower 25000.00 6583.06 0.00 0.00 0 0 0 0 0 0 0 0 Limited and marketing and training 

11 
Hinduja Leyland Finance 

MCCH1807P HLF Services Limited (HSL) MCCH4777Q Associate Company Managerial Services. 400.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0 Limited 

12 
Hlnduja Leyland Finance 

MCCH1807P 
Gulf Ashley Motors Limited 

MCCG1194Q Fellow Subsidiary Trade Advance 15000.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0 Limited (GAML) 

13 
Hinduja Leyland Finance AACCH1807P 

Hinduja Energy (India) Limited AACCH1662G Fellow Subsidiary Inter corporate deposits 15000.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0 Limited (HEIL) 

14 
Hinduja Leyland Finance 

AACCH1807P Gro Digital Platforms Limited AAICG9782C Joint Venture Fuel credit 200.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0 Limited .. Investment 
15 

Hinduja Leyland Finance AACCH1807P Gro Dlgltal Platforms Limited AAICG9782C Joint Venture 
Investment In equity 

2500.00 0.00 3499.99 3499.99 0 0 0 in equity NA NA NA Business 
Limited shares 

shares 
purpose 

All forms of loans and Inter 
Capital 

16 
Hinduja Leyland Finance 

MCCH1807P Gro Dlgital Platforms Limited AAICG9782C Joint Venture advances including Inter 10000.00 0.00 0.00 0.00 /4! ~OFl,i '~ Corporate 12 90 Unsecured 
requirements 

Limited corporate deposits - _,t,l"I ~ eposUs 
and business 
prupose 

Hinduja Leyland Finance ~v/·,~ 
~

~:'\ ... ~ 17 
Limited 

MCCH1807P Gro Digital Platforms Limited M ICG9782C Joint Venture ICO Interest 1200.00 0.00 0.00 0.00 

ll.~ 
~ 0 0 0 0 0 

l::, l :::i 
l~I ~ ., ,, m 

"!'~ 0 
~ * * --- ~"v· 

~ 



~ 
HINDUJA LEYLAND FINANCE LIMITED 

Disclosure of related party transactions under Regulation 62K{?} Q_f_ SEBl(LODR) Regulations,2015 for the period 1 April 2025 to 30 September 2025 Ru~_s In Lakhs 

Addltlonal disclosure of related party transactions- applicable only in case the related party 
transaction relates to loans, Inter-corporate deposits, advances or Investments made or given 

by the llsted entity/subsidiary. These detalls need to be dlsclosed only once, during the 
reoortlna Deriod when such transaction was undertaken. 

In case monies are 
In case any flnanclal Indebtedness 

due to either party 
Details of the Party ( Listed Entity/ Subsidiary Detail s of the Counterparty as a result of the 

Is Incurred to make or give loans, Details of the loans, Inter- corporate deposits ,advances or 
entering Into the transaction 

Value of the transaction 
Inter-corporate deposits, advances Investments 

related party 
Value of 

fsee Note 1) 
or Investments. 

transaction 
Type of related party 

transaction 
during the Nature 

Purpose for 
S.No. transaction (see Note 5) 

as approved 
reporting Nature of (loan/ 

which the 
Relatlonsh lp of the by the audit funds wlll be 

counterparty with the committee 
period 

Opening Closing 
Indebtedness Cost advance/ 

Interest Secured/ utillsed by the 
Name PAN Name PAN 

listed entity or Its (see Note 6a) 
(see Note 6b) 

balance Balance 
(loan/Issuance (See Tenure Inter-

Rate(%) 
Tenure 

unsecured ultlmate 
of debt/ any Note 7) corporate 

subsidiary 
other etc, ) deposit/ recipient of 

funds 
Investment 

{end-usaael 

18 
Hlnduja Leyland Finance 

AACCH1807P Gro Digital Platforms Limited AAICG9782C Joint Venture Bill discounting fees 200.00 20.04 0.00 0.00 0 0 0 0 0 0 0 0 
Limited 

19 
Hinduja Leyland Finance 

AACCH1807P Gro Digital Platforms Limited AAICG9782C Joint Venture 
Reimbursement of 

50.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0 
Limited expenses 

20 
Hinduja Leyland Finance AACCH1807P Gro Digital Platforms Limited AAICG9782C Joint Venture Managerial services 100.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0 
Limited 

21 
Hlnduja Leyland Finance 

AACCH1807P Gro Digital Platforms Limited AAICG9782C Joint Venture Supply chain finance fees 200.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0 
Limited 

22 
Hinduja Leyland Finance AACCH1807P Gro Digital Platforms Limited AAICG9782C Joint Venture IT Service fees 10.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0 
Limited 

23 
Hinduja Leyland Finance 

MCCH1807P Gro Digital Platforms Limited AAICG9782C Joint Venture Vehicle financing fee 1000.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0 
Limited 

24 
Hinduja Leyland Finance 

AACCH1807P Gro Digital Platforms Limited AAICG9782C Joint Venture Bunk funding fee 200.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0 
Limited 

Hinduja Leyland Finance Gaadi Mandi Digital Platforms Investment in equity 
Investment 

Business 
25 AACCH1807P AAJCG5291P Subsidiary 2500.00 0.00 14.99 14.99 0 0 0 in equity NA NA NA 

Limited Limited shares 
shares purpose 

26 
Hlnduja Leyland Finance AACCH1807P 

Gaadl Mandi Digital Platforms 
AAJCG5291P Subsidiary Managerial services 50.00 0.00 0.54 0.00 0 0 0 0 0 0 0 0 

Limited Limited 

Hinduja Leyland Finance Switch Mobility Automotive 
Purchase of assets, rental 

27 AACCH1807P ABFCS1827E Fellow Subsidiary income and security 5000.00 765.65 1234.31 1234.31 0 0 0 0 0 0 0 0 
limited Limited deposits 

Hinduja Leyland Finance Hinduja Renewables Energy 
Inter 

Business 
28 AACCH1807P AABCF8781B Fellow Subsidiary Inter corporate deposits 20000.00 0.00 0.00 0.00 0 0 O Corporate 12 90 Unsecured 

limited Private limited Depostls purpose 

29 
Hinduja Leyland Finance 

MCCH1807P 
Hinduja Renewables Energy 

AABCF8781B Fellow Subsidiary ICO Interest 2000.00 0.00 0.00 0.00 0 0 0 0 0 0 0 0 
limited Private limited 

30 
Hinduja Leyland Finance AACCH1807P Director's Sitting Fees 
Limited 

-Mr.Dheeraj G Hinduja ABKPH6165Q Chairman Sitting fees to directors 5.50 0 0 0 0 0 0 0 0 0 0 

-M r. D Sarkar AISPS8116R Independent Director Sitting fees to directors 6.50 0 0 0 0 0 0 0 0 0 0 

-Mr.GS Sundararajan AASPS1807M Independent Director Sitting fees to directors 8.00 0 0 0 0 0 0 0 0 0 0 

-Mr.Gopal Mahadevan MCPG7248J Director Sitting fees to directors 8.50 0 0 0 
0 ~ ~D FJij' :--... 0 0 0 0 

/2 ½ 
.... 
'\~ -Ms.Manju Agarwal AAGPA1392M Independent Director Sitting fees to directors 7.50 0 0 0 - 0 0 0 0 

, 
j :1.~ )~ -Mr.Sudhanshu Tripathi AAYPT9685J Director Sitting fees to directors 4.50 0 0 0 

j90 
0 0 0 

~ '3~ ~ /,/) -Mrs.Mandeep Maitra AALPM9585D Independent Director Sitting fees to directors 4.50 0 0 0 0 0 0 

v<;l....._ I- V o -Mr.Jose Maria A1apont DEHPA6621H Independent Director Sitting fees to directors 5.00 0 0 0 0 'l)(J 
, Chel\l!! 0 0 0 



~ 
HINDUJA LEYLAND FINANCE LIMITED 

Disclosure or related party t~a_i_,~~ctions under Regulation 62K(9) of SEBl(LODR) Regulations,2015 for the period 1 April 2025 to 30 September 2025 R~s In Lakhs 

Addltional disclosure of related party transactions- applicable only In case the related party 
transaction relates to loans, Inter-corporate deposits, advances or Investments made or given 

by the listed entity/subsidiary. These details need to be disclosed only once, during the 
reoorlina oerlod when such transaction was undertaken. 

In case monies are 
In case any financial Indebtedness 

due to either party 
Details of the Party ( Listed Entity/ Subsidiary Details of the Counterparty as a result of the 

is Incurred to make or give loans, Details of the loans, Inter- corporate deposits ,advances or 
entering Into the transaction 

Value of the transaction 
inter~orporate deposits, advances Investments 

related party Value of (see Note 1) 
or Investments. 

transaction 
Type of related party 

transaction 
during the Purpose for 

S.No. as approved Nature 
which the 

Relationship of the 
transaction (see Note 5) 

by the audit 
reporting Nature of (loan/ 

funds will be 
counterparty with the committee 

period 
Opening Closing 

Indebtedness Cost advance/ 
Interest Secured/ utilised by the 

Name PAN Name PAN 
listed entity or Its (see Note 6a) (see Note 6b) 

balance Balance 
(loan/issuance (See Tenure inter-

Rate(%) 
Tenure 

unsecured ultimate 
subsidiary 

of debt/ any Note 7) corporate 
recipient of 

other etc.) deposit/ 
funds investment 

(end-usaae) 

31 
Hinduja Leyland Finance 

AACCH1807P Commission to Directors 
Limited 

-Mr.Oheeraj G Hinduja ABKPH6165Q Chairman Commission to directors 69.10 0 0 0 0 0 0 0 0 0 0 

-Mr.D Sarkar AISPS8116R Independent Director Commission to directors 35.40 0 0 0 0 0 0 0 0 0 0 

-Mr.GS Sundararajan AASPS1807M Independent Director Commission to directors 36.60 0 0 0 0 0 0 0 0 0 0 

-Mr.Gopal Mahadevan AACPG7248J Director Commission to directors 36.20 0 0 0 0 0 0 0 0 0 0 

-Ms.Manju Agaiwal AAGPA1392M Independent Director Commission to directors 37.90 0 0 0 0 0 0 0 0 0 0 

-Mr.Sudhanshu Tripathl AAYPT9685J Director Commission to directors 32.70 0 0 0 0 0 0 0 0 0 0 

-Mrs.Mandeep Maitra AALPM9585D Independent Director Commission to directors 32.40 0 0 0 0 0 0 0 0 0 0 

-Mr.RS Sharma AGLPS9067Q Independent Director Commission to directors 9.70 0 0 0 0 0 0 0 0 0 0 

-Mr.Jose Maria Alapont DEHPA6621H Independent Director Commission to directors 31 .60 0 0 0 0 0 0 0 0 0 0 

-Mr.Jean Brunol DYFPB3063N Independent Director Commission to directors 8.50 0 0 0 0 0 0 0 0 0 0 

32 
Hinduja Leyland Finance 

MCCH1807P 
Key Managerial Personnel's 

Limited Salary 

-Mr.Sachin Pillai ACKPP6364L 
Managing Director & Remuneration paid to 

383.18 0 0 0 0 0 0 0 0 0 0 CEO KMP 

-Mr.Vikas Jain AHBPJ9456K Chief Financial Officer 
Remuneration paid to 

175.52 0 0 0 0 0 0 0 0 0 0 KMP 

-Mrs.Srividhya Ramasamy BDEPS0359G Company Secretary 
Remuneration paid to 

54.53 0 0 0 0 0 0 0 0 0 0 
KMP 

TOTAL 123560.00 8696.69 54031.61 54039.71 0.00 0.00 0.00 0.00 24.00 180.00 0.00 0.00 

For Hlnduja Leyland Finance Limited 

Place : Chennal 
vdJ,H 

Date : 07 November,2025. Authorised Signatory 
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